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BEFORE HON'BLE NATIONAL COMPNAY LAW TRIBUNAL,

PRINCIPAL BENCH, NEW DELHI

2NDPRoGREss REPoRT

IN

Cp No. (tB) 2Z2tpBt2O18, u/s 7 tBC

IN THE DISPOSED OFF MATTER OF:

Ranjeet Ramakrishna yadav 
...Financial Creditor

Vs.

JNC Construction pvt. Ltd. ... Corporate Debtor

2NdPROGRESS REPORT OF THE JNC CONSTRUCTION PVT.
LTD. BY GAUTAM BUILDERS IN CONSORTIUM WITH RAPID
CONSTRUCTION PVT. LTD. THROUGH SUCCESSFUL

RESOLUTION APPLICANTS

MOST RESPECTFULLY SHOWETH:-

1' That on04 rogr2o2o this Hon'bre Tribunar had approved,vide

order dated 11ro1r2o2q the Resorution pran submitted by M/s

Gautam Buirders in consortium with Rapid contracts pvt. Ltd.

("RA") which was approved by the committee of the

creditorsof JNC constructions pvt Ltd. decraring the RA as

Successful Resolution Applicant ("SRA,,).

2. That in order to monitor the imprementation of the Resorution

Pran approved by this Hon'bre tribunar on 21r0gr2020, the

monitoring Agency (,,MA,,)was constituted. Deepak Gautam,

Yogesh Gupta and Sumit shukra were appointed as the

member to the Monitoring Agency (to be joinry referred as

()
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3.

SRA), wherein Sh. Deepak Gautam and Sh. yogesh Gupta

are representing the successfur Resorution Appricant i.e.

Gautam Buirders and Rapid contracts pvt Ltd. whereas sh.

sumit shukla, Advocate and rnsorvency professionar is

appointed as lenders (Home Buyers) representative to the

Monitoring Agency (,,LRMA,,) based upon the

recommendations of the Home buyers. It is further submitted

that during the 1'tmeeting of the MA,herd on 21rogr2o2o,

another sub-committee ("scM") was formed consisting total

11 lenders / home buyers i.e. five home buyers of JNC

Greenwood project rocated at Vasundhara sector r,
Ghaziabad and six home buyers of JNC The park project

located at Greater Noida West, Gautam Budh Nagar.

That it is respectfully submitted that 1.t progress report of the

monitoring Agency was fired on 10.02.2021 via e-firing before

this Hon'ble Tribunar containing the progress of the

implementation of the resolution plan as captured in the six

meetings (via physicar &/or Virtuar means) of the Monitoring

Agency (iointly with sub-committee members). The e-firing

receipt of the filing of the 1't progress report of the monitoring

Agency is annexed as Annexure-1.

That it is submitted that the last meeting held on 13.12.2020

which is captured in the first progress report of the monitoring

committee as mentioned supra, further meetings of the

monitoring agency were herd on 06.02.2021, 20.03.2021,

11.04.2021 and 29.05.2021. The copies of the minutes of the

meetings of monitoring agency dt. 06.02.2021, 20.03.2021,

4.

tr-yW



5

11'042021 and 29.0s.2021 are annexed as Annexure-2

colly.

That it is further submitted that post approval of the resolution

plan, the Resorution Appricant has spent a sum of Rs 3 g1

crores as crRp cost and Rs. 24.15 crores in imprementation

of the resolution plan.

That it is further submitted that Awas Vikas Nigam Ltd. has

preferred an appeal being Company Appeal (AT) (tns) No.

855 of 2020 before the Hon,ble National Company Law

Appellate Tribunal (NCLAT) against the order dated

04'08.2020 passed by this Hon'bre Tribunar approving the

resolution plan. The next date of hearing in the said matter is

13.07.2021.

That it is submitted that an apprication has been fired by Sh.

Deepak Kumar Gautam, member of the MA against GNIDA

u/s 60 (5) |BC,2016 read with Rure 11 of the NCLT Rures

before the Hon'bre principre Bench, NCLT, Derhi seeking

directions for imprementation of the approved'resorution pran.

The said lA was preferred because the GNIDA despite various

letters sent by the successfur Resorution Appricant has not

granted necessary approvars for granting necessary approvars

including but not limited to revalidation of plans, extension of

time till 2023 as contemplated in the resolution plan, waiver of

the lease rent for the project premises untir 4th August, 2o2o

etc. The next date of hearing of the said rA is 12.07.2021. rhe
copy of the application fired by the member of the MA against

GNIDA is annexed as Annexure- 3' 
n | *tr* *#:-'
{fP"'l -- ''",P''
\r'- r'r
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I That similarry an apprication dated 1g.02.2a21 has been fired

by sh. Deepak Kumar Gautam, member of the MA against

Awas vikas Nigam Ltd uis 60 (5) rBC, 2016 readwith Rure

11 of the NGLT Rures before the Hon'bre principre Bench,

NCLT, Derhi seeking directions for imprementation of the

approved resorution pran as the various approvar sought by

the resolution applicant viz; approvals in relation to the

additional FAR, approval of ,,as_built,, 
drawings, extension of

time till 2023 as contemprated in the resorution pran. The next

date of hearing is 12.07.2021 in the said matter.The copy of

the application fired by the member of the MA against Awas

Vikas Nigam Ltd. is annexed as Annexu re_ 4.

That it is submitted that this Hon'bre principar Bench NCLT,

vide its order dated 23.03.2021 has dismissed the rA-

1380(PB)/2021 filed by Greater Noida rndustriar Deveropment

Authority under section 60(5) rBC for recail of the order dated

04.oB.2o2o vrde which the resorution pran was approved on

account of not being given hearing for the craim apprication

filed by it before passing the said order approving the

resolution plan. The order dated 23.03.2021 of this Hon,bre

Trlbunal dismissing the rA-1380(pB)/2021 fired by GNrDA is

annexed as Annexure- 5.

Meeting of MA on 06.02.2021

That sh. sumit shukra the render representative on the

monitoring Agency and insorvency professionar proposed for

the 7th meeting of the monitoring on 2nd Feb,2021which herd

on 6th February, 2021 at Greenwood Vasundhara

9.

10.
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siteattended by the members of the monitoring agency and

also sub-committee members.rt is submitted that LRMA

proposed for the meeting and sought agenda from the scM

as weil as other members of the MA however onry on 6th Feb

2021 confirmed for the meeting hence no formar agendacourd

be circulated prior to the meeting. However the agenda was

provided on Whatsapp by Sh. Vineet Upadhyay and Sh.

Dharmendra yadav, sub_committee members.

That the sh. Vineet Upadhyay inter-aria suggested as agenda

items viz', construction update and evaruation vis a vis

construction bar charts and arso the issues being raised by

the Greenwood's home buyers regarding non consideration of

the letters issued by the ex company regarding additionar

facilities althoughissued by authorised signatory and status of

NOC by the Awas Vikas and other statutory bodies.

That during the meeting held on 06.02.2021, on construction

update, LRMA again requested the RA's to provide the regurar

updates on the constructions on the website. Dr. sanjay, scM

also asked the RA to provide access to the home buyers /

lenders with respect to confidentiar / sensitive data pertaining

to the home buyers. The RA asked Vineet Upadhyay

toprovide comprete detairs of retters issued by the past

management to the home buyers. on Noc RA,s informed the

scMs that they are in the process of firing apprications in

NCLT praying to direct Avas vikas and GNrDA to grant rerief /

approvals which the projects requires for smooth and timery

implementation of plan. RA further added the in the absence

c,

11.
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of the reriefs the project wiil arso face issue from the RERA i.e.

the Regurator.cn officiar website, LR informed that the

website grc-projects.com is operationar. LR furtheradded that

the resorution passed by the renders on this is yet to be

implemented by the RA. Further, as additional item, RA, Sh.

Yogesh Gupta asked the SCMs that the home buyers should

start rereasing the funds as per the payment schedure which is

very critical for meeting funds requirement.

Meeting of MA on 20.03.2021

13' That 8th meeting of the monitoring agency was herd on

20.03.2021. The RA representative Sh. yogesh Gupta

updated the progress of the park site and submitted the Bar

chart as on 201312021. LRMA requested the RA to uproad the

same on the website so as to provide the progress to ail the

home buyers/stakeholders. The representative of RA further

added that there is no deviation with respect to any of the

miles stones as envisaged in the pran. For Greenwood sh.

Yogesh Gupta mentioned that on Greenwood arso there is no

deviation in the construction status as per the pran.

Therepresentative of RA further informed that an independent

professionar shail be appointed by the MA to carry out the

inspection of the sites and submit its report before the RA,

SCMs LR. The representative of RA informed the meeting that

an independent professionar shail be appointed by the MA to

carry out the inspection of the sites and submit its report

before the RA, SCMs LR.



14 That the representatlve of RA further mentioned in the

meeting that the drawings are yet to be approved / revaridated

by the AV / GNrDA and therefore apprication has been fired

and therefore in the absence of the cooperation from the

authorities / disposar of apprication, the erectricity department

will not provide the erectricity suppry, except to this no other

issue is anticipated. The representative of RA further informed

that other than the requirements GNIDA & AV ail other

approvals / reliefs are either secured or under process but no

other major issues / difficurty are envisaged. sh. Deepak

Gautam, RA representative to MA, informed that demands to

the tune of Rs 9 crores & 14 crores are unpaid from the

homebuyers from Greenwood and park respectivery. The sub

committee members (scMs) took note of the same and

assured to tark to the homebuyers separatery. sh. yogesh

representative of RA informed the attendees that the cement

which has been used for the construction is of rsr make and

meets the specifications required forconstruction of for

housing complex.

That the issue of subvention scheme Buyers Amit rhakur, Dr

HL Kushwaha,Parman par and four others was arso taken up

in the meeting. The meeting noted the fact that the LR had a

meeting on 161312021 to understand the matter, all had filed

their claim. The RA requested the concerned homebuyers to

submit their consolidated proposals within a week so as to

arrive a mutual agreement to resorve the issue. Ra further

added that in the lM / Handover claim file did not have the

15.



claims of subvention buyers therefore this wourd be an added

liability and therefore similar claims may impact the viability of

the Plan.

That the LRMA raised the issue of process incruding

escalation mechanism implemented by the RA to track the

requests / issues / grievances of home buyers / other

stakeholders and their resorution incruding records i trair.

lssue log. whether the same is disprayed on the website. The

representatives of RA, agreed to put in place a formal process

for quick disposar of queries / compraints. RA further

requested the scMs and LR to escarate the issues

onWhatsApp direcfly to him for quick disposal.

Meeting of MA on 11 .04.2021

That the gth meeting of monitoring agency was herd on

11.04.2021a1 JNC The park at 1300 Hrs tiil 1500 hrs. At the

beginning of the meeting sh. Anil Sinha and Sh. Dharmender

Rawat conducted site inspections and expressed their

satisfaction over the construction status. lt was also observed

that in the month of March / Aprir tiil date around 23 home

buyers visited thePark and also carried out the site inspection.

18. That the representative of RA sh. yogesh Gupta, informed

regarding the update on bank roan by UCo bank, HDFC &

any other bank and stated that that they are discussing ith

Union Bank for start funding to home buyers in addition to the

UCo Bank which is arready providing financiar assistance

tohome buyers in the park and Greenwood projects. The

G)
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19.

representative oi the RA further mentioned that construction

activities are as per schedure and detaired report he shail

submit shortly which can be reviewed in the next MA meeting.

LR requested to update the latest constructions status as on

311312021 on the website. The representative of the RA

further informed the attendees of the meeting that

appointment of consurtant on the matter of quarity check of the

park project as recorded in the last meeting dated 20.03.2021

shall be done by Aprir, 2021. The RA was directed to provide

the clear status of ail the sites as on date of possession from

the RP so as to measure the work done by him. lt was

submitted that the apprications are yet to be disposed by

NCLT wherein prayer has been made to pass directions of

authority to enabre the RA in furfiiling its obrigations as per the

Resolution Pran. The attendees asked the RA to provide

access to the lenders of records on cost incurred so far

including clRP cost and imprementation, to which the

representative of the RA, sh. yogesh Gupta informed that the

updated cost statement shall be provided by the RAs shorfly.

That the RA in agreement with the renders discussed the

issue of username and password enabred unified

communication system accessible on real time basis that not

only provides the complete details upon the implementation of

the Plan for a company as a whore but arso the detairs of

each lenders including but not limited to their statement of

account, complaints raised by them and closure thereof

backed with Lenders confirmation. The contents should be



20.

avaiiabre for the downroad by the renders to avoid

unnecessary efforts i burden on the RA and avoided

repetition. The representative of RA sh. yogesh informed that

at this moment this sorution is not feasibre. scMs (renders)

took note of this. The RA arsomentioned that the BG,s due for

the renewar shail be renewed timery. LR requested for the

copy of the same for review in the next MA meeting.

That the representative of the RA, Sh. yogesh Gupta informed

the attendees that ail the payments made by the home buyers

towards clRp cost are credited in homebuyers accounts. He

further added that Rs 2 Lakh crRp cost incurred by the

Applicant has also been paid to Ranjeet yadav . LR asked for

the proof of payment which sh. yogesh agreed to provide

shortly. Regarding the expired EMD of Rs. 75 Lakhs which

expired on 05.08.2020, the representative of RA informed that

the same is renewed and copy shall be provided shorily.

That the issue of subvention scheme Buyers Amit rhakur, Dr

HL Kushwaha, parman pal and four others was taken up. LR

had a meeting on 16/312021 tounderstand the matter, all had

filed their claim. sh. Amit rhakur mentioned that the issue

which was discussed in the preVious MA is resorved between

the concerned buyers and RA. Further the reconciriation

issues of home buyers & payment of home buyers on the

demand notices raised by the RA was taken up. rt was stated

that home buyers are not updated regarding the progress of

the project. After a brief discussion it was agreed thatthe

21.

home buyers shourd first meet the accounts team to rec
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22.

the statement and escalate to resolve possible gaps. They

should escalate the issue to sh. yoEesh and sh. Deepak , the

representative of the RA in case their issues are unresolved.

LR also added that the RA to provide as much information as

possible to ensure transparency through website. rt was arso

agreed that scM / Associations shourd arso intimate other

home buyers regarding the progress. Sh. Jaswal, SCM

mentioned that alr the relevant information is already been

communicated further to the home buyers from the scM /
welfare association's side. Sh. yogesh, the representative of

RA mentioned that less than 5% home buyer has made the

payments against the demand letter issued in last few months

which is a matter of concern. All the scM's agreed that the

home buyers shourd arso rerease the payments which is

criticalfor successful implementation of the plan.

Meeting of MA on 29.05.2021

That the 1Oth meeilng of the MA was held on

29.05.2021during 12 pM to 2 pM through video conferencing.

The representative of the RA, sh. yogesh Gupta, informed the

attendees that due to change of staff latest constructions

update is not posted on website however he will provide a

detailed update to LR. He further added that due to covid

there is no major adverse impact (around 250 rabors are at

the site) on the constructions except on the procurement of

material from market & other repair related work since the

markets are closed due to lockdown. He also added that

supply of steel is also affected due to oxygen issue in last few



23.

weeks. 3. scMs and LR requested for the detaired tower-wise

update on all the parameters such as slab, plastering,

electrical, prumbing, wood work, Froor/Tire/pcc etc.Further, it

was requested by the scMs and LR to RA to provide the

detailed constructions update on the website for transparency

as well as for the convenience of the home buyers. LR further

added that most of the agenda which he has received from

the scM are on various constructions rerated activities

therefore one structured monthry construction update is

essential for effective communication and avoid confusion as

physical inspections wiil not be possibre in the present

circumstances hence update on website is critical.

That the representative of the RA sh. yogesh Gupta

mentioned that in order to obtain approvar on drawings from

the Authorities, which are critical for handing over possession

he is in the process of filing another application with Hon,ble

NCLT praying to pass directions to the authorities. He further

added the same are important for obtaining the erectricar

connection. The representative of the RA Sh. yogesh Gupta

informed that except to the tune of around 15 to 20 lakhs none

of the home buyers has rereased the payments to the RAs

against the demand letters. After detailed discussions it was

jointly agreed that scM members shall pursue this matter

within their groups to support the RA. All the attendees agreed

to take up this matter with the home buyers / within their

association.



24. That it is submitted that JNC constructions pvt. Ltd.,the

corporate debtor through sh. Deepak Kumar Gautam member

of Monitoring agency wrote another request retter dated

12.00.2021 in continuation of the earrier request retters to the

chief Executive officer, Greater Noida rndustriar Deveropment

Authority (GNTDA) Gautam Budh Nagar, up requesting for

revalidation of the buirding pran for the project ,,The park,,

situated at GH-01, Sector_16 C, Greater Noida West, G.B.

Nagar, UP observing that due to no response from the said

authority imprementation of the directions and the order of the

NCLT dt. 04.0g.2020 approving the resorution pran and its

implementation is unnecessariry getting derayed. The copy of

the request retter dt. 12.06.2021 to the cEo of

GNIDArequesting for revaridation of the buirding pran is

annexed as Annexure- 6.

25' By way of present progress Report the sRA respectfuily

submits the status of constructions as on 31'1 May 2021 for

two its major sites i.e. the JNC Greenwood, Vasundhara,

Ghaziabad and The park, Greater Noida West, Noida.Copy of

constructions status is attached herewith and marked as

Annexure - 7

@t

26. That based upon the progress of the constructions the sRA

expect to offer / handover of the possession of the flats as

proposed in the approved resolution plan in the l.tphase on

or around 14h Sep 2021 for The Greewood vasundhara site

and on or around 11th Nov 2021 for the The park, Greater

Noida West sites. n {, ,WY>



27 That the sRA continue to face non-cooperation from the Up

Awas vikas and Greater Noida rndustriar Deveropment

Authority which are perpetuary ignoring the request made by

the SRA for purposes but in vain. rt is further submitted that

the applications fired by the sRA before this Hon,bre Tribunar

to direct the authorities are pending for disposar and the next

date of hearing is fixed for 12th July 2021.

That the SRA further states that compretion of project and

handover of the frats to the home buyer is highry dependent

on these authorities as the authorities has to grant various

approvals such as approvar of as buirt drawings, issuance of

permission to mortgage, issuance of compretion certificate,

issuance of occupancy certificates, RERA compriances and so

on which are necessary to enabre the sRA to furfir its

obligations as approved by this Hon,ble Tribunal while

approving the resorution pran vide its order on 4th August

2020.

The sRA further states that on account non-issuance of

various approvars specificaily the permission to mortgage by

the both the authorities, as narrated in above paragraphs, the

home buyers are not getting the disbursements made from the

banks / financial institutions which had sanctioned the loans at

the time of booking of the frats with the previous management

which is causing shortage of funds as provided in the

resolution plan approved by this Hon,ble Tribunal.

G,

28

29.

30. That the sRA further states that it is in the process of raising

the demands from the existing homebuyers as per thg terms 6yY



of resolution pran as weil as br.rirder buyer agreernent and arso

rernoving the difficurties as raised by ihe homebuyers on case

to case basis due to non-avairabirity of the comprete data /

records of the corporate debtor and further undertakes to

resorve the queries as weil as the grievances of the home

buyers as and when the same is escarated or intimated to the

SRA.

3'1' That the sRAs i.e. signatories to the present progress

reportundertakes to submit before this Hon,bre Tribunar

regarding the further progress in the imprementation of the

resolution plan by way of progress Report.

PRAYER

rn view of the above facts and circumstances, the rRp

most respectfuily prays that this Hon'bre tribunar may be most

graciously pleased:-

I' To take the present progress reportfired by the

resorution appricantson beharf of the monitoring agency

intimating the progress of the imprementation of the

resolution plan on record.

ll' To pass any necessary directions as this Hon,bre

Tribunal deems fit in the interest of justice.

On and behalf of the Monitoring Agency

rhrough 
&-y

Deepak

Place: 13'h July 2o2l

Date: Noida

Yogesh Gupta

Through

Counsel

ar Gautam
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BEFORE HON'BLE NATIONAL COMPNAY LAW TRIBUNAL,

PRINCIPAL BENCH, NEW DELHI

2nDpRocREss REpoRT

IN

Cp No. (tB) 2t2tpBt2T18, u/s 7 tBC

IN THE DISPOSED OFF MATTER OF:

RANJEETRAMAKRISHNAYADAV ...FINANCIALCREDITOR

Vs

JNC CONSTRUCTION PVT. LTD. ...CORPORATE DEBTOR

AFFIDAVIT
I, Deepak Kumar Gautam, son of sh. o.p. Gautam, aged about 52
years, R/o 8-26, Sector-S1, Noida, Gautam Buddha Nagar, Uttar
Pradesh-201 301, rndia, do hereby soremnry affirm and state as
under:-

1. That I am one of the members of the Monitoring committee of
the corporate Debtor, as weil as the Authorized Representative
of the successful Resolution Applicant and the Applicant in the
present and one of the signatory in the present (2nd) progress
report and as such am weil conversant with the facts in the
progress report and thus, competent and duly authorized to
swear and affirm this affidavit.

2' Thal I have gone through the contents of the accompanying
progress report and the same has been drawn by my counser
under my instructions and exprained to me in my vernacurar.

t - """J

; I say that the contents mentioned therein are true and
:the best of my knowledge.

Verified at Delhi on this gth Day of July,2021, that the contents
of the above affidavit are true to the best of my knowredge, no
of it is false and nothing material has been concealed therefrom.

Dl!
fl * Depone

ilina 5framo Hs ;q:l- ro?r
trauta G.A.f'figa) il aP

I :ftr
t. 'r',\

",,.,': dhf . ?':,,'u"r,fication
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BEFORE HON'BLE NATIONAL COMPNAY LAW TRIBUNAL,

PRINCIPAL BENCH, NEW DELHI

2NDPRoGRESS REpoRT

IN

CP No. (lB) 2721P8t2018, u/s 7 tBC

IN THE DISPOSED OFF MATTER OF:

RANJEET RAMAKRISHNA YADAV ... FINANCIAL CREDITOR

Vs

JNC CONSTRUCTION PVT. LTD. ...CORPORATE DEBTOR

AFFIDAVIT

l, Yogesh Gupta, son of Sh. Om Prakash Gupta, aged about 52

years, Rlo 2A122, Ground Floor, Sector-2, Vaishali, l.E. Sahibabad,

Ghaziabad, Uttar Pradesh-201 010, lndia, do hereby solemnly

affirm and state as under:-

1. That I am one of the members of the Monitoring Committee of

the Corporate Debtor, as well as the Authorized Representative

of the successful Resolution Applicant and the Applicant in the

present and one of the signatory in the present (2nd) progress

report and as such am well conversant with the facts in the

progress report and thus, competent and duly authorized to

swear and affirm this affidavit.

2. That I have gone through the contents of the accompanying

Verified at Delhi on this gth Day of July,2021, that the contents of

the above affidavit are true to the best of my knowledge, no part of it

progress report and the same has been drawn by my counsel

under my instructions and explained to me in my vernacular.

3. I say that the contents mentioned therein are true andpgrrect to

the best of my knowtedse 
lt ,*!_--
Dep6nent

Verification

is false and nothing material has been concealed therefrom. 0 *-l-
ATry err?rn. D e\$ohent /
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MINTITES OFTHE 7TH MEETTNG OFTHE MONITORING AGENCY OF
JNC CONSTRUCTIONSPVT LTD IilELD ON 6th FEB 2O2T AT 1730 HRS
GREE NWO OD VAS LII{DHARA SITE

Attendees
A. Sh Deepak Gautam, RA Representative to N{A
B. Sh Yogesh Gupta, RA Representativeto MA
C. Sh DharmendraRawat, Sub committee member
D. Dr Sanjay Jhingran, ---do---
E. Sh RC Jaiswal, ---do---
F. Sh DharmenderMalik, ---do---
G. Capt Anil Sinha, ---do---
H. Sh Sujay Ganguly (Through phone), ---do---
I. Sh I-alit Gupta, ---do---
.1. Sh Vikash, ---do---
K. Sh Vineet Upadhyay, ---do---
L. Sumit Shukla, RA Representative to MA (LRMA)

Others affendee: Sh. Anil Yadav non-scm

On 2nd Feb, LRMA proposed for the meeting and sought agenda from the SCM as well as other
members of the MA however only on 6tr Feb 2021 confirmed for the meeting hence no formal agenda
could be circulated prior to the meeting.

Following agenda was provided over the whatsapp

A. Asenda ProBptqj by Sh Vineet Upadhyav

i. construction update and evaluation vis a vis construction bar charts.
ii' To resolve the issues being raised by the Greenwood's home buyers regarding non

consideration of the letters issued by the ex company regarding additional facilitiJs although
issued by authorised signatory. It is relevant to state that the same was agreed by th e y C and
Gautam Ji during the meeting between them and us at Terace before plan approval and
during the first MA meeting after becoming successful RA.

iii, It's suggested that before seeking the view of the SCM on PR, the relevant documents
proposed to be annexed in the PR must be presented before the SCM for its perusal

iv. Status of NOC by the Awas Vikas and other statutory bodies.

B. As-e4da prgpgsedly S,h. Dharmendra Rawat

i. FinaldiscussiononProgressReportsothatsamemaybefiledbeforeNCLTbefore l1thFeb.,
2021.

ii. Pleasespecifythenameandcontactnumberofconcernedperson who will facilitate home
buyers for home loan.

iii. Status of official website

Following discussions were held during the meeting:-

A(i) On Constructions update, LRMA again requested the RA's to provide the regularupdates on the
constructions on the website. This matter is pending fora longtime. Dr sanjay also asked the RA to
provide access to the home buyers / lenden with respect to confidential / sensitive data pertainin g to
the home buyers.

A(ii)After a brief discussion, RA asked Vineet Upadhyay to provide complete details of letters issued
by the past management to the home buyers.
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MII\UTES OITTHE 7TH MEETING OFTHE MONITORII{G AGENCY OF
JNC CONSTRUCTIONS PVT LTD HELD ON 6th FEB 2O2I AT 1730 HRS
GREENWO OD VA S TIN DHARA SITB

A(iii) On Progress report, LR again requested the SCM to timely shared their views / objections of thedraftof thedraftProgress Reportsentto them (in the3'd & 4thweek of Jan2)2l)repeatedly overemail
but there was no response from any of the scMs. LR further added that th" 

"ornfri.i" 
."t of documents

of PR on 6th Feb itself which was also sentto the SCMs fortheirreview. LR furtherinformedthat the
few paragraphs in lhe e\ (specifically removal of para on the performanc" guu.antee; has beenmodified the RAs from the Progress Report as proposed by the LR in tt," drait report. LR further
clarified that the documents / supporting / informition refeneb in the progress Report provided by th e
RA and the same has beenreliedupon. on thisRA informedthat all the records / documents are
available in RA's (B-7, Sector 63, Noida) office and the same can be inspected by any concerned
stakeholders.

A(iv) on NoC RA's informed the SCMs that they are in the process of filing app lication s in NCLT
praying to direct Avas Vikas and GNIDA to grant relief / approvals which tie p roj ects re quire s fo r
smoothandtimelyimplementationofPlan.RAfurtheraddiathe in the absence of the reliefs the
project will also face issue from the RERA i.e. the Regulator.

B(i) already covered above

B(ii) Sh. Yogesh Gupta mentionedthat he continue to follow up with Bank and update shortly.

B(iii) On Official website, LR informed thatthe websitegrc-projects.comis operational. LR further
added that the resolution passed by the lenders on this is yet to bi implemented by the RA.

Additiona I item discussed:

RA Sh. Yogesh Gupta asked the SCMs that the home buyers should start reieasing the funds as per the
payment schedule which is very critical formeeting funds requirement/

No other matters were discussed and the meeting was concluded with the vote of thanks at I930 Hrs.
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Fw: Minutes of the the meeting of the Monitoring
conferencing

Gmail - Fw: Minutes of the the meeting of the Monitoring Agency held on 29tst2021 during 12 PM to 2 PM through video confererrcing

Sanjeev Panda <advsanpan@gmail.com>

Agency held on 291512021during 12 pM to 2 pM through video

Tue, Jun 15,2021 al5,24PM
sumit shukla <sumit_shukla@rediffmail.com>
To: Sanjeev Panda <advsanpan@gmail.com>
Cc: Deepak lngle <deepak.vingle@gnrail.com>

From: "sumit shukla"<surnit shilkla(erediffmail.com>
Sent: Sun, 13 Jun 2021 14:Zs:sg "

!:lilaiJ.com>,"AB.TI j $lNGi-1(Qgmail.conr"<AB..TEJSiNGH@grnail.com>,;rRrirtsHn. u raDHyp.\,@s;r;k$haarc_com,,<pRliTtaHn_u raDnynv6

<Jncnlonitoriri,J@gmail.ccnr>,"sumit_shukla,,<sumit._.shukla@rediftmail.6i)nr>
Subject: Re: lMinutes of the the meeting of the Monitorirrg AgLncy held on Zgl\l2o2l during 12 pM to 2 plvl through video conferencing

Attendees : Sh. RC Jaiswal, Sh. Dharmendra Rawat, Capt Anil Sinha, Sh. Sujoy Ganguli, Sh Vikash, Sh. Deepak Gautarn, Sh. yogesh Gupta, Sumit Shukla, Sh LalitGupta, Sh Vineet Upadhyay and Sh Neeraj Verma.

Jb the attention of Successful Resolution Applicant of JNC Constructions Pvt Ltd, Sub -committee members of Home Buyers, HDFC Bank Ltd (Lender) & SurakshaARC (Lender)

lncontinuationtothefollowingminutesofthemeetingof themonitoringagencyof JNCconstructionsPvtLtdheld onzgl'tzozlthroughvideo conferencing,pleasefind
attachedherewithupdateontheconstructionsasreceivedfromtheyogeshJi ongthJune2o2lbywayofemail witharequestforyourreview, considerationandcomments.

Regards,

Sumit Shukla

Lender's representative to the Monitoring Agency of JNC Constrr-lctions pvt Ltd.
IBBI Registration No - IBBI/tPA-003 ltp-N0OO64/2017-18/10550
Adijress: 8-4/7A2, Krishna Apra Garclens, plot No 7, Vajbhav Khand, lndirapuram, 6haziabad
i:irlii j!r Siirnit*shukia@rediflmail.com

From : "sumit shukla"<sumlt_shukis(Orediffmail. com>
Sentr Sun, 30 May 2021 21:28:52

grnail.com>,"Ats.TE.JSlNGH@gmajl.conr"<AB.TEJSINGi"I@gilail"com>,iiRRRllaHA.UpeDHyAy@surrkshaarc.com,,<pRATlofie.u rn-oHvnvg

<Jncnrcniior;ng{Ogrnail.com>,"sumit_shukla"<suntit*shuklat@redifimail.com>
Subject: Minutes of the the meeting of the l\,4onitoring Agency held on 2gl5t2o21 during 12 pM to 2 pM ihrough video conferencing

Attendees : Sh. RC Jaiswal, Sh. Dharmendra Rawat, Capt Anil Sinha, Sh. Sujoy Ganguli, Sh Vikash, Sh. Deepak Gautam, Sh. yogesh Gupta, Sumit Shukla, Sh Lalit
Gupta, Sh Vineet Upadhyay and Sh Neeraj Verma.

To the attention of Successful Resolution Applicant of JNC Constructions P!,t Ltd, Sub -committee members of Home Buyers, HDFC Bank Ltd (Lender) & Suraksha
ARC (Lender)

Following discussions were held during yesterday's meeting of the Monitoring Agency

Yogesh ji informed the following:
1. that due to change of siaff latest constructions update is not posted on website however he will provide a detailed update to LR
2. He further added that due to Covid there is no major adverse impact (around 250 labors are at the site) on the consiructions except on the procurement of material from
market & other repair related work since the markets are closed due to lockdown. He also added that supply of steel is also affected due to Oxygen issue in last few weeks.
3. SCMs and LR requested forthe detailed tower-wise update on all ihe parameters such as

Slab
Plastering
Electrical
Plumbing
Wood work
Floor / Tile iPCC
UPVC Windows
External development
Parking
Water
Sewage
Lifts
Power backup
Other amenities e.g. Club area
Earliest Date of offer for possession
Earliest date of Handing over of flat

4. lt was requested by the SCIVs and LR to RA to provide the detailed constructions update on the website for transparency as well as for the convenience of the home
buyers
5 LRfurtheraddedthatmostoftheagendawhichhehasreceivedfromtheSCIt/areonvariousconstructionsrelatedactivitiesthereforeonestructuredmonthly
construction update is essential for effective communication and avoid confusion as physical inspections will not be possible in the present circumstances hence update on
website is critical.

https://mail.google.com/mail/u/0?ik=2b64692c5'1 &view=pt&search=all&permmsgid=msg-f%3A 1702633714560542498&simpl=msg-f%3Ai 702633... l t7
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video conferencing611812021 Gmail - Fw: Minutes of the the rneeting of the Monitoring Agency held on 29/5/2021 during '12 PM to 2 pM through
B - UDdate on Leoal matters

Yogesh Ji mentioned that in ordel to obtain approval on drawings from the Authoritres, which are critical for handing over possession he is in the process of filing another
application with NCLT praying to pass directions to the authorities. l"le further added the same are important for obtaining ihe electrical connection. Gautam Ji mintioned
that he is also taking other steps for obtaining the electrical connections to avoid delays in the handing over of the posselsion. Except to this no other development on legalmatters

C - Update on the Payments by the home buyers against demand letter issued by the RA

Yogesh Ji informed that except to the tune of around 1 5 to 20 lakhs none of the home buyers has released the payments to the RAs against the demand letters. After
detailed djscussions ii was jointly agreed that SCM members shall pursue this matter within their groups to support the RA. All the atte;dees agreed to take up this matt€rr
with the home buyers / within their association.

Meeting was concluded at 2 PM and all the attendees extended thanks to each other.

Regards,

Sumit Shukla

Londer's represerrtative to the Monitoring Agency of JNC Constructiofls pvt Ltd.
lBBl Registration No - lBBl/lPA-003/lP-N00064/2017-18/10550
Address: 8-4/702, Krishna Apra Gardens, Plot l'.lo 7, Vaibhav Khand, lndirapuram, Ghaziabad
lll:i:lr : Surr it*shukla@red iffmail.com

From: "sumit shukla"<surnit*shukia@rediifrnail.com>
Sent: Thu, 15 Apr 2021 10.2835

grnail"<;om>,"AB.TIJSIN CH Sgmail.co$]"<AB.Tf JSii'JGH@gnrail.com>,"PRATlBHA. U pADl-IYAY@siirakshaarc.com"<pRATtafiA. 
U fnbuVeVp

<incmonitoriri6@smaii.corn>,"sumit_shukla"<sumit_shukia@rerliffmail, com>
Subject: Minutes of the the meeting of the Monitoring Agency held on 111412021 at The Part creater Noida west side at 1230 pM to 2 pM

Dear Sir/Madam

Please take notice to the attached MOM of the meeting held on 11th apil 2021 for your review and consideration.

Particulars of the issue

Attendees: Sh. RC Jaiswal, Sh. Dharmendra Rawat, CaptAnil Sinha, Sh. Ganguli, Sh
Vikash, Sh Lakshmi Kant, Sh. Deepak Gautam, Sh. Yogesh Gupta, Sumit Shukla, Sh.
Dhan Singh, Vimal Prasad, Sh Satish Suneja, Sh Ajay Rana, Sh Amit Thakur and Sh Lalit
Gupta. No intimation from greenwood SCM's

Minutes of the MA held on 111412021 at JNC The Park at 1 300 Hrs iill I 500 hrs At the
begning of the meeting Sh Anil Sinha and Sh Dharmender Rawat conducted site
inspections and expressed their satisfaction over the construction status. It was also
observed that in the month of March / April till date around 23 home buyers visited the
Park and also carried out the site inspection.

Yogesh Ji informed thatthey are discussing ith Union Bankforstartfudning io home
buyers in addition to the UCO Bank which ls already providing financial assistance to
home buyers in the Park and Greenwood projects.

Update on Bank loan by UCO, HDFC & any other bank

Construction update of the Park pro.ject by RA fortnightly.
Yogesh Ji mentioned that constructlon activities are as per schedule and detailed report
he shall submit shorUy which can be reviewed in the next MA meeting. LR requested to
update the latest constructions status as on 311312021 on the website.

Sr
No

Quality check of the Park project to be done by Architecture engineer.
the matter on quality check as recorded in last meeting of Monitoring
Committee be rectified.

This has reference to the previous meetings of the Monitoring Agency
wherein it has been obserued by the Sub Committee Members that the
RA is yet to provide the visibility / documenlations on the Detailed Project
Progress Report which is supposed to contain complete status of project
visavisfinancial mattersoftheCompany,handoverofrecordsfromRP Notdiscussed
including bank guarantee, construction schedule and its implementation,
approval from various authorities, detail of Escrow / RERA account for the
respective project, registration of project with RERA, Iegal cases pending
in NCLT / NCLAT etc

RA to be directed to provide the clear status of all the sites as on date of
possession from the RP so as to measure the work done by him

So 
Yog""h Ji infomed the attendees that appointment of consultant (as agreed ln the
meeting dated 201312021) shall be done by the end of Apil2021

As discussed in the Agenda no 2 while the applications are yet to be discposed by NCLT
wherein prayer has been made to pass directions of authority to enable the RA in fulfilling
its obligations as per the Resolution Plan

6 RA to provide access to the lenders of records on cost incurred so far Yogesh Ji informed that the updated cost statement shall be provided by the RAs shortly.
including CIRP Cost and implementation

https://mail,google.com/mail/u/0?ik=2b64692c51 6v;sw=pt&search=all&permmsgid=msg-f%3A1702633714560542498&simpl=msg-f%3A1702633... 217
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6118t2021 Gmail - Fw: Minutes of the the meeting of the Monitoring Agency held on 2915/2021 during 12 pM to 2 pM through

------\/t(Le)
\-------./
video conferencing

RA (in agreement with the Lenders) to provided username and password
enabled unified communication system accessible on real time basis that
not only provides the complete details upon the implementation of the
PIan for a Company as a whole but also the details of each lenders
including but not limited to their statement of account, complaints raised
by them and closure thereof backed with Lenders confirmation. The
contents should be available for the download by the lenders to avoid
unnecessary efforts / burden on the RA and avoided repetition

Observations on the Bank Guarantee Beneficiary is JNC Constructions
Pvt Ltd which is fully controlled by RA. pass Resolution for its
amendment, if any realized by the SCM

Computation of amount of Bank Guarantee needed from the RA, sought
by the LR on 2611112020 by email

1 0 RA to update progress / steps taken by them for Dsealing of Greenwood

11 Queries i Questions ofthe homebuyers / LR / SCM etc.

12 EMD of Rs 75 Lakh is expired on SIBIZOZO uploaded on the shared folder

13 Money paid by the Home buyers for the payment to Ajay Jain

14 Performance Guarantee of Rs '1 Crores deposited in cash

15 Copies of filings / submissions with other authorities

1 6 Payment by the buyers on the demands raised by the RA

17 . Cement issue raised in February by Greenwood SCMs

1 8 Pending fee of Advocate raised by LRMA

lssue of Subvention Scheme Buyers Amit Thakur, Dr HL Kushwaha,
Parman Pal and four others. LR had a meeting on 16l3tZO21 to

1 I understand the matter, all had filed their claim. Credit notes issued by ihe
ex-management but not credited in statement plus implementation of the
agreement

Yogesh Ji informed that at this moment this solution is not feasible. scMs (lenders) took
note of this-

Yogeshi Ji mentioned that the BG's due for the renewal shall be renewed timely. LR
requetsed for the copy of the same for review in the nex MA meeting

Not discussed

Not discussed since work continue to progress at Greenwood site which is being
monitored by the Greenwood SCM / welfare association.

Yogeshji mentioned for visiting home buyers a register has been put in place at each site
for feedback, complaints etc. Email replied are being sent to concerned home buyers on
regular basis. He further added that Deepak Ji and yogesh Ji are always availabll on
phone for resolution to the complaints / issues of the home buyers

Deepak Ji informed that the same is renewed and copy shall be provided shorlly.

Yogesh Ji that all the payments made by the home buyers towards ClRp Cost are
credited in homebuyers accounts. He further added that Rs 2 Lakh clRp cost incuned
by the Applicant has also been paid to Ranjeet yadav . LR asked for the proof of payment
which Yogesh Ji agreed to provide shortly.

Not discussed but issue remains open for RA,s action

Yogesh Ji informed that all the additional filings made (after 1st progress reports) shall be
provided shortly which can be discussed in the next MA meeting

As discussed in the item no 23 below

Not discussed nether any further complaints raised in this matter post last month's
discussion in the MA meeting

LR again reminded Yogesh Ji to clearihe payment. yogesh Ji asked the LR that
homebuyers should bear this cost.

Amit Thakur Ji mentioned that the issue which was djscussed in the previous MA is
resolved between the concemed buyers and RA

Oth€r issue - raised by Vineet U padhyay regarding poor response from Para 1'1 of this MOM also no further escalation made so far ever since discussed in the
CRM of the RA last meeting of the IVA

LRMA to seek process including escalation mechanism implemented by
.i the RA to track the requests / issues / grievances of home buyers / other Refer para 11 of this MOMstakeholders and their resolution including records / trail . lssue rog.

\\,hether ihe same is displayed on the websjte

22 I""'3"J"#,,ili "*e 
note of the issue raised bv Greenwood scM regarding *"solved in the MA meeting dt 2ot3t2o21

T^":"^i"jl,:1.",1^,::l:"-:f.h.T:::y"rs&paymentof homebuyersonthe Vimal Ji,DhanSinghji andLakshmi KantJi submittedtheirissuesrugirdingtheirissues
demand notices raised by the RA on demand notices and computations. They further added that home buyers are not

updated regarding the progress of the project. After a brief discussion it was agreed that

https://mail.google.com/mail/u/0?ik=2b64692c51 &view=pt&search=all&permmsgid=msg-f%34 1702633714560542498&simpl=msg-f%34.1702633... 3t7
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RBgards,
Sunrit Shukla
Lender's represenlative io the l\ilonjtoring Agency ol JNC Constructions pvt Lid.
lBBl Registration No - lBBlilPA-o03/lP-N00064/20 j 7-1 B/l 0550
Address: 8-4/702, Krishna Apra Gardens, plot No 7, Vaibhav Khantl, lndirapuranr, Ghaziabad
ilriril : Surnit_.hukla@redilimaif .{:om

Particulars of the issue Status

Update on Bank loan by UCO, HDFC & any other bank Open

Construction update of the Park project by RA fortnightly. Open

Gmail - Fw: Minutes of the the meeting of the Monitoring Agency held on 29/5/2021 during 12 pM to 2 pM through video conferencing
the home buyers should 1 st meet the accounts team to reconcile the statement and
escalate to resolve.possible gaps. They should escalate the issue to yogesh Ji and
Deepak Ji in case their issues are unresolved. LR also added that the R-A to provide as' much information as possible to ensure transparency through website. lt was also agreecl
that SCM / Associations should also intimate other home buyers regarding the progriss.
Here Sh Jaiswal mentioned that all the relevant information is already beJn
communicated further to the home buyers from the SCM / welfare association's side.
Yogesh Ji mentioned that less than 5% home buyer has made the payments against the
demand letter issued in last few months which is a matter of concein. All the SCM,s
agreed thatthe home buyers should also release the paymentswhich is critical for
successful implementation of the plan.

From: "sumit sh ukla"<suBiit*^hukla@rediffmail.cor-n>
Sent: Tue, 23 Mar 2021 09.11:01

gmail.com>,"AB.TEJS!N GH @gmajl.conr"<AB"TEJ SIN Gl-l@gmail.com>lf nlftnHn. U fenHyAyqsurikshaarc.com,,<pRATlsHA. UpADH),Ay@

lSUpta I g7'1 @grnail. corn>,<Jncmi:rriioring@gmail.com>
Cc: "sumii*shukla@rediffmail.com"<sumil shukla@rediffmaii.com>
subject: Minutes oi the the meeting of the-i,,lonitoriig Agency held on zol3l2o21at 1800 Hrs

Sr
No

Attendees: Sh. RC Jaiswal, Sh. Vineet Upadhyay, Sh. Dharmendra Rawat,
Sh Sandeep Nagar, Sh. Dharmendra Malik Ji, Sh. Sunil mittal Ji, CaptAnil
Sinha, Sh. Ganguli, Sh. Deepak Gautam, Sh. Yogesh Gupta, Sumit Shukla,
Sh. Amit Thakur, Sh. HK Kushwaha and 4 others home buyers of subvention
scheme who joined towards the end of the meeting

Minutes ofthe MA held on 201312021 at JNC Greenwood Vasundhara at 1Brl0
Hrs till 2000 hrs

UCO Bank issued sanction letter (Copy required) while he HDFC is yet to
sanction however efforts are underway from the RA to obtain sanction from
the HDFC Home Finance Lid.

Quality check of the Park project to be done by Architecture engineer. So
the matter on quality check as recorded in last meeting of Monitoring Open
Committee be reciified.

This has reference to the previous meetings of the Monltoring Agency
wherein it has been observed by the Sub Committee Members that the
RA is yet to provide the visibility / documeniatjons on the Detailed project
Progress Report which is supposed to contain complete staius of proJect
vis a vis financial matters of the Company , handover of records from Rp Open
including bank guarantee, construction schedule and its implementaiion,
approval from varjous authorities, detail of Escrow / RERA account for the
respective project, regjstration of project wjth RERA, legal cases pending
in NCLT / NCLAT etc.

Sh Yogesh Gupta updated the progress ofthe park site and submitted the
Bar Chart as on 201312021. LRMA requested sh Gupta to upload the same on
the website so as to provide the progress to all the home
buyers/stakeholders. Sh yogesh Gupta further addeded that there is no
deviation with respect to any of the miles stones as envisaged in the plan.
For Greenwood Sh Yogesh Gupta mentioned that on Greenwood also there
is no deviation in the construction status as per the plan.

Yogesh Ji informed that an independent professional shall be appointed by
the MA to carry out the inspection of ihe sites and submit its report before the
RA, SCMs LR.

Noi discussed however the same is required to be informed by the RA

q RA to be directed to provide the clear status of all the siies as on date of' possession from the RP so as to measure the work done by him

6 RA to provide access to the lenders of records on cost incurred so far
including CIRP Cost and implementation

Ra mentioned the drawings are yet to be approved / revalidated by the AV /
GNIDA and therefore application has been filed therefore in the absence of
the cooperation from the authorities / disposal of application, the electncity
deptt wjll not provide the electricity supply. except to this no other issue is
anticipated

Not discussed however the same is required to be informed by the RA

Open

Open

https://mail.g oogle.com/mail/u/0?ik=2b64692c5'1 &view=pt&search=all&permmsgid=msg-f%3A 170263371456054 1702633... 4t7



6118t2021 Gmail - Fw: Minutes of the the meeting of the Moniioring Agency held on 2915/2021 during 12 pM to 2 pM through video conferencing

Observations on the Bank Guarantee Beneficiary is JNC Constructions
Pvt Ltd which is fully controlled by RA. pass Resolutaon for its
amendment, if any realized by the SCM

Computation of amount of Bank Guarantee needed from the RA, sought
by the LR on 26/1112020 by email

EN/D of Rs 75 Lakh is expired on SIBI2OZO uploaded on the shared folder

Money paid by the Home buyers for the payment to Ajay Jain

RA (in agreement with the Lenders) to provided username and password
enabled unified communication system accessible on real time basis that
not only provides the complete details upon the implementation of the
Plan for a Company as a whole but also the details of each lenders
lncluding but not limited to their statement of account, complaints raised upen
by them and closure thereof backed wiih Lenders confirmaiion. The
contents should be available for the download by the lenders to avoid
unnecessary eiforts / burden on the RA and avoided repetjtion

Not discussed however the same is required to be informed by the RA

Not discussed however the same is required to be informed by the RA

Not discussed howeverthe same is required to be informed by the RA

Completed and hence not discussed

Yogesh Ji mentioned that the escalations can be made to yogesh Ji and
Deepak Ji for the unresolved matters. Lalitji proposed to put; complaint
register at the sites / offices so that people can register their complaints which
was duly agreed by the RAs

Not discussed however the same is required to be informed by the RA

Not discussed however the same is required to be informed by the RA

Not discussed however the same is required to be informed by the RA

Other than the requirements GNIDA & AV all other approvals / reliefs are
either secured or under process but no other major issues / difficulty are
envisaged.

RA is requested the concerned homebuyers to submit their consolidated
proposals within a week so as to arrive a mutual agreement to resolve the
issue. Ra further added that in the lM / Handover claim file did noi have the
claims of subvention buyers therefore this would be an added liability and
therefore similar claims may impact the viability of the plan.

Yogesh Ji meniioned thatthe escalations can be made to yogesh Ji and
Deepak Ji for the unresolved matters. Lalitji proposed to put a complaint
register at the sites / offices so that people can register their complaints which
was duly agreed by the RAs

RAs agreed to put in place a formal process for quick disposal of queries /
complaints. RA further requested the SCMS and LR to escalate the issues on
WhatsApp direcUy to him for quick disposal

Gautam Ji confirmed that CP fitting shall be of Jaguar and Chinaware shall
be of Cera/H indware/parryware.

Open

Open

12

1 0 RA to update progress / steps taken by them for Dsealing of Greenwood completed

1'l Queries / Questions of the hombers / LR / SC[,,] etc. Open

Open

Open

Open14 Performance Guarantee of Rs 1 Crores deposited in cash

15 Copies of filings / submissions with other authorities Open

16 Payment by the buyers on the demands raised by the RA

Cement issue raised in February by Greenwood SCMS

Pending fee of Advocate raised by LRMA

lssue of Subvention Scheme Buyers Amit Thakur, Dr HL Kushwaha,
Parman Pal and four others. LR had a meeting on 16t3l2o2j lo
understand the matter, all had filed their claim. Credit notes issued by the New issue
ex-management but not credited in statement plus implementation of the
agreement

20 3,4il:.r.ri""-Ji."d 
bv Vineet Upadhyay regarding poor response from 

New issue

17

Open

Sh Deepak Gautam informed that demands to the tune of Rs 9 crores & 14
Crores are unpaid from the homebuyers from Greenwood and park
respectively. SCMs took note of the same and assured to talk to the
homebuyers separately.

Yogesh Ji informed the attendees thatihe Cementwhich has been used for
New issue the construction is of lsl make and meets the specifications required for

construction of for housing complex.

New lssue Not discussed

'19

21

22

LRMA to seek process including escalation mechanism implemented by
the RA to track the requests / issues / grievances of home buyers / other .,
stakeholders and their resolution including records / trail . lssue log. New lssue

Whether the same is displayed on the website

To review and take note of the issue raised by Greenwood SCM r"9"rding N"* j..r"the CP fittings

From: "sumit shukla"<surriit*shukla@r*diffmaii,cam>
Sent: Fri, 19 Mat 2021 22:32:29

gmail.con:>,"A8.TEJSlN GH@gnail.cr:m"<AB.TEJSiNcH@gmail.conr>,'PRATJBHA. U PADHYAY@sur;kshaarc.corn"<pRAT1AH",e. U fklnvevg
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"sumit_shukla"<sU mit-sh ukla(Orediffmail.com>
subject: Agenda to the meeting of the Monitoring Agency schedure d on 2or3t2o2r at 1 800 Hrs

Dear All,

Please flnd attached herewith the Agenda (as updated in the tracker) of the meeting of Monrtoring Agency including with the SCM members.

You are requested to kindly make it convenient to kindly attend the same.

VC link is as under

You're invited to join a Microsoft Teams meeting
Title: MA JNc dt20l3l2o21
Time: Mar 20, 2021 6:00:00 pM
Join on your computer or mobile app
Click here to jain the m*eting

RBgards,
Sumit Shukla
Lerrder's representarive to the fii'roniioring Agency of JNC constructions pvt Ltd.
lBBl Registration No - lBBjilPA-003/lp-N00064/2017-1BllOSS0
Address: B-4!7 02, Krishna Apra Gardens.
Plot No 7, Valbhay Khand. lndirapuram, Ghaziabad
Mobile 9958795463
i:r,r;iri : Sumit_shukla@rediff mail.com
From: "sumit shukla"<silmit*shukla@rediffmail_com>
Sent: Sun, 14 Feb 2021 09:59:04

gmail.com>,"AB TEJSINGH/t&gnlaii.com"<AB,TEJSiNGH@gmail.com>lrnnrtnu*.unnDHyAy@s;r;kshaarc.com,,.pRRiiaua urnnHvtvq

03@gmail.com>,"sanlpuRNa.grpta@hdfcbank.conr"<sanrpirRNa.gupta@l^,dtcbair[.cont>,<lalit.guptaggaii.co. i^>
Subject: Re: Minutes of the Monitoring Agency

To the attention of the Sub-committee Members of the Monitoring Agency of the JNC Constructions pvt Ltd as well as the other lenders

Please find the lvlinutes of the meeting of the Monjtoring Agency held on 6th Feb zozl for yow review consideration and records.

Regards,
Sumit Shukla
Lender's representative to the Monitoring Agency of JNC Constructions pvt Ltd.
lBBl Regisiration No - lBBl/lPA-003ilp-N00004i201 7-1 8ll 0S5O
Address: B-4,ry02, Krishna Apra Gardel]s,
Plot No 7, Vaibhav Khand. lndirapuram, Ghaziabad
Mobile 9958795463
f ri:i| : Sumit_shukla@rediffmail.eom
.iil'te r:+i+ er:aij: sunritshukia 1 972@gmail.c*flr

From: "sumit shukla"<sum;Lshukla@ie<Jiflma jl.conr>
sent: sat, 06 F eb 2021 17 :55:11
To: <rejaiswall2@gmail com>,<anilsinha1965@gmail.som>,<vineBtupadhyay3@gmail.com>,<AB.TEJ$INGH@gmail.com>,<pRAT|BHA.upADHyAy@surakshaarc.com>,

<Nagarsk0l 03@gtlail.com>,<sampu R N a_ gupta@hdfcbank.corn>
Subject: Fw: 1st Progress Report Of JNC Constructions pvt Ltd.

To the attention of the Sub-committee [\ilembers of the Monitoring Agency of the JNC Constructions Pvt Ltd as well as the other lenders

This has reference to ihe previous email dated 2411t2021 and 261112021 wherein draft progress report was shared with you.

Please take notice of the aiiached 1 st Progress Report which has been flnaljsed by the RA based upon the submissions of the undersigned however the same wasmodified by RA (see below email received this afternoon).

For your information, review, conslderation and records please since there is no response / objections on the draft submitted to you. The same shall be submitted again foryour formal review during today's review meeting of Monitoring Agency scheduled to start at 1730 Hrs today.

Regards,
Sumit Shukla
Lender's representative to the Monjtoring Agency of JNC Constructions pvt Ltd.
IBBI Registration No - IBBI/lPA-o03/lP-N00064/201 7-1 8/1 OSS0
Address: B-4l702. Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
Mobile 9958795463
I:rIEi:: Sufi it-shukla,@rediffmail.co|1l
tlt*i1ii],:i *?11*il sumilshukla l 972@gireil,com

From: Pranav Sachdeva <psdeva@gmail.com>
Seni: Sat, 06 Feb 2021 12:ZB:03
To: shivank Diddi <shiv6nk.diddj@khajtailco.com>, sumit shukla <sunrit*shuk,a@rediffmail.com>
Cc: rapidconstructions <rapidconstluctions@gmail.coftr>, Wamika Trehan <wamika.irehan@khait*nco.com>, Aseem Chaturvedi <aseem.chaturyedi@khaitanco.com>
Subject: 1st Progress Report Of JNC Constructions pvt Ltd.

Good Morning Sir,
Greetings for the day,
Sir.
Please Find attachment of the 1 st Progress Report of JNC Constructions Pvt. Ltd to be filed in NCLT.
Regards
Adv. Pranav Sachdeva

https://mail.google.com/mail/u/0?ik=2b64692c51 &view=pt&search=all&permmsgid=msg-f%3A 17026337145605424 617
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BEF'ORE THE HON'BLE COMPANY LAW TRIBUNAL,

PRINCIPAL BENCH, NEW DELHI

I.A. NO. oF 202t

IN

cP (rB) NO.272 (PB) OF 2019

IN THE MATTER OF:

Deepak Kumar Gautam

(Member, Monitoring Committee)

Versus

Greater Noida Industrial Development Authority

INDEX

...Applicant

...Respondent

,!lri
ii i ll i|l

i1il,4
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1 Memo of Parlies A

2 Application under Section 60(5) of the Insolvency and
Bankruptcy Code, 2016 read with Rule 1 1 of the NCLT
Rules, 2016 for seeking appropriate directions for
implementation of the Approved Resolution plan with
Affidavit.

1-14

3 ANNEXURE.l:

A copy of the letter dated 24 September 2020.

15-17

4 ANNEXURE-2:

A copy of the letter dated 26 October 2020,

18-19

5 ANNEXURE-3:

A copy of the letter seeking revalidation of the
sanctioned drawings and renewal till 10 August 2023.

20

6 ANNEXURE A-4:

A copy of the letter dated 26 November 2020.

21-22

7 ANNEXURE A-5:

Copy of letter dated 8 December 2020, requesting for
the approvals to complete the Project and successfully
implement the Resolution Plan.

23
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I ANNEXURE .{.6:
A copy of the letter dated 18 January 2021.

24

o Proof of Service 25

ASEEM CHATURVEDI/ WAMIKA TREHAN/SHIVANK DIDDI
D/831/2008 D/2176t2014 Dt32t7t20t7
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1105, ASHOKA ESTATE
24, BARAKHAMBA ROAD
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DATED: 18 FEBRUARY 2021



BEFORE THE HON'BLE COMPANY LAW TRIBUI\AL,

PRINCIPAL BENCH, NEW DELHI
I.A.NO._oF 2021

IN

cP (rB) NO.272 (PB) OF 201e

MEMO OF PARTIES

Deepak Kumar Gautam
Member, Monitoring Committee
JNC Constructions Pvt. Ltd.
B-7, Sector-63, Noida,
Uttar Pradesh - 201309

VERSUS

Greater Noida Industrial Development Authority
Through its Chief Operating Officer
Plot no 1, Knowledge Park IV,
Greater Noida,
Uttar Pradesh - 201308

D/831i2008

;$t
..f, \
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ASEEM CHATURVEDI/ WAMIKA TREHAN/SHIVANK DIDDI

PLACE: NEW DELHI
DATED: 18 FEBRUARY 2021
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...Respondent
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KHAITAN & CO LLP

COUNSEL FOR THE APPLICANT
1105, ASHOKA ESTATE

24, BARAKHAMBA ROAD
NEW DELHI . 110 OO1

PH: +91-9818978088



BETORM TITS HON'BLI CON$'ANY LAW TRIBUNAI-,

PftINCXPAL ESNCH;'N:EW }HLHI
I.A. F{S. sr g*?x

$r['

cP,{IB} N$."2?t {FB} {}r }0i:$

IN THE hflATTER OF:

Brepx.k Ku!*ar Sautam
(*Iern ber, Monitoriug Camm ittee)

Ve,rsup

Gr+*tsr Nuida lxdu*trisl F.ev,el,rpme*t .{utk*rity

ANE IN TlrE StrATTSR OSr

Ranjeet Ramakrishna Yadav

JNC Construction PvL Ltd.

...Applicant

,,,Re*pendcrt

,.,.Financi*l Crertitor

.."Crrpor:ate Debtor

Yersur

ApPLICATISN UND$R SECIION 60{5} Or THE TNSOLVENCY
AND BANKRUPTCY CODE, 2015 READ WITH RULE l1 OF THE
NCLT H.ULES, 2016 FOR SEEKIn'G ArpROrRrATtr DTRECTIONS
FOR IMPLEMENTATION OF THE APPROVND RESOLUTION
PLAN

MOST RESPBCTtsULLY SHOWETH:

L That the presentAppli*atinn ufider Seetion 60(5) *fthe h:salvency and

Bankruptcy Code, ?016 ("Code") read with RuIe l1 af NCLT Rules,

7016 is b*i*g filed s*eking the indulgence of this l{on'ble Tribunal in

aici of the ir::plement*tion of the Resolution Plan approved by this

Hon'ble Tiibunal vide order d*tod 4 August ?0?0. T'he prsseirl

Appli*ation is h*ing liled by Deepak Kumar Gautam, being a Msmber

of the Monitoring Comrnittee as weli as the Authorized Representative

ffin
'e,Urlift*

of ths successful Resalaticn Appliexnt.



2. It is perlinent to higlilight at thg cluts*t that this Hon'bls Tribunal in ths

ordsr dated 4 August ?0?S grenred libergr to the Applicant to apply tc,

this Hon'blt Tribunal seeking direerions f,cr *{festive inrplernentation

of the Resolution PIau" The rslevant porticn of the order dated 4 August

2020 is reproduced below:

"30" We a{so gron/ Liberry ro fie monitoring Ccsmmiitee trs
appty to the tribunalfrr *nyfurther direction in orcler ta
ensure ffictive implementation of the plan, if such a
necessity {}rises."

'l'har at the outset it is submi*ed that the corporate Debtor had

pelpetually failed to complcte the projects and handover the posscssion

and as per the ierms of the agreements with the Home Buyers for its

Ghaziabad and Greater hloida based housing projects. The corporate

lJebtor is undertaking tr+o housing projects in uffar pradesh namely,

"Greenwoods" at Gl:aziai:ad, a*d *'The Park,' at Greater Noida. "l'he

present application is being preferred seeking ctirections for

implementation of the Resolution Plan in relation to the latter.

This F{on'bls Tribural admitred tlie pr?$ent proceedings against the

corporate Debtor vicle ordsr d*rcd 30 May 2019 on the petitiaa beiag

preferred by the Finaucial Creditar being a Home Buyer and

moratorium under Sccr.ion l4 of the Code was declar.ed.

That the csc in its 1lth rnerting held on i7 March 2020, discussEd the

Resolution Plans submitted by all the prospective Resolution

Applicants, pursuanr to which it was decided ro put all the Resolution

J"

,'+

5.

#.q
<ffi

Flans fur r-voting. The Rssutrr*ior: Flan submitted by lr{/s



6,

8.

fri
\:-/

Builders in cousortium lvith RaptrJ ci:ntracts Pw. Ltd, (the Applicant

herein) was approved with 96.A7% vores.

Pursuant thereto, this l{on'b}e Tribunal was pleeiurel to approv* the

Resolutinn Flrrn as submrifted by ths Resolurion .Applicant yide order

dated 04 August 2020 and the said R*sclution Flan is n*w being

impl emented nccotding ly.

That the Rcrsolution Plan includes completion of rhe Project being

rindertaken by the Corporate Debtor in the nAms and sryle r:f "JNC The

Park" situateci at Plot No. i C, Sector l6C, Creater Noida Uttar Pradesh

{-'Projer:t"} admeasuring abcut 5 acres.

The Successful Resolution issued letter dated 24 Septernber to the

Respondent Authority, thereby bringing to its attention the order dated

4 August 2020 passe.d by this Ld. Tribunal, whereby the Resolution

Plan w&s approved. In light thereo{ the Applican#successful

Res*iution Applicant request the Respondent to grant appr,ovals for

timely completior: of the )rroject, by issuing nec*ssary directions,

including:

i. Approvrng the drawilrgs etc, in relation to the Project that

would be submitted by the Successful Resolution

Appiicant;

Waiving any prnalties and other levies, if any,, un account

of the previous mrmagement of the Corporate Debtor;

Updating fhe details for future currespundencs and taking

11.

fiL

5!{AE

tY),

nots rlf the dstails prcvided in tho letteq



Ineor1:ors,ting thn tefiu$

FIon'ble Triburral and

fr Iesld eeumenblre&i s trl re

aerd its departments; and

of the Orders passed by this

the Resolution PIan in the

rnaintained by the Respondent

y- crauting any'orher r,vaiver as rnsy be required fcr timely

and successflil implernentation *f the Resolutian plan,

A copy of the letter dated 24 Scpternbcr 2020 is annexed herewith and

marked as Annexure A-I.

9. 'I'he Applicimt"lsucc*ssftil Resolution Applicant ihereafier issued a

Ietter dated ?s octob*r }CIzfr to the chisf Exerutive officer of the

Respandent Authority seeking relieJb and rtpprovals afid assistance in

rsmoval of impedir:snts faced in tlTe impiementatiE:n of the Rssolution

Plan in rclation to the Projtct. The Applicant/Successl'ul Resoli:tion

Applicant vide the letter drew the afteflrion to the le$er dated 24

September 2030 arrd several attempts for an in-person rneeting, for

rsque,sting that the ns$Bssary a1:provals be granted for the cornpletian

of the Frr:ject alid'*onsequeut impkn:entatir:n of the Resoluticn Flan.

A copy of the lener dated 26 OctobeL 2020 is annexed herewith and

n:arked as Aunexure A-?,

10. The AppiicanURssolution Fro&ssional thereafter issued letter to the

Respondent, which was received by the latter on 10 Novemtrer 2A20,

seeking rsvaliclatjon of lhe. sar*tioned d.rawings and renewal till I i

August ?023, as the previous sanc{ion eupired cn 17 June 201S, i"e.

during thr penden*y af th* present pstition, A capy of 'the le$pr

rv.

Wsqb
annexed l:erewith and marked as Anuexure A-3.



11. The: Applisnfitlsue*essfuJ Rss*lutinn Applimnr vidn let{or deled a6

lolovembsr :s20 n:adn anolher request for grant cf approvals and

ext$Gsion of the sanotions previ*usly to ths corporate Debtor in

releition tc the Pr*ject for uompletion sf the sarne and timely and

effsc.tivs irnplerxentatir:n of the fi.esolution Plan. It was als* fir$ntiorred

anel requested that nsc€ssary approvals be granted at the earliest in order

to enahle the prospectivelpttential hornebuyers of thn Proje*t and ths

ApplioanilSucccssfi"rl Resolution Applicant to av*il of any financiel

assistance that may be rrquired, A copy cfthe lefter d*tsd ?$ November

2020 is a*nexed herewith and marked as Anuexure A-4.

n. The Applicant/Sucqessful Resolution Applicant rener,v*d its :.equest

urade previously to the Rcsponciont ar:d reqn*sted that fhe approvals be

granted at the earliest ir: order to qnablo tke Su+q*ssful Itesolution

Applicani to complete the Pruject and su*cessfully implement the

Resolution FIan in a tirnely and eilective marner. This request was

nrade vide lelter dated I Deeember 2020, a oopy of which is annexed

herer,vith and marked as Annexure A-5,

13. The ApplicantrSuccesslirl Resslution Applicant in furtherance of its

previous correspondenccs issucrJ another lafter dated i I January 2021

lo the Respondent seeking irnmedlatp attention to various requests

rnade aud approvals saught fcr t}:.e irnplen:entation of the Resolution

Plan, as the Respondent's inaction has bpeir dslaying the effsctive and

timely implementation of the Resolution PIan. A copy of the lctter dated EqU

Pt)
6f
s/tr I }aruary 2S2i is annexed hsrewith and nrarked as **nc*ur*,*



14" Tire approvals being rcvalidation of plans, extension of time tiilzazj

as contemptrated in the Resolution plan, etc. as are sought by the

Applicant/Succcssful Resolution Applicant are reasorlable and in the

interest of the Froject, rvhich r,vould be in tire benefit of homebuyers as

the ultirnate beneficiaries, as also in the interesl r:f the successful

implernentation of the Resolution Plan.

It is fl:r'ther pertinent [o submit that thc Appliczurt/successful

Resolution Applica:rt is unable to morrgage the Project to obtairr

necessary financial assistance for completion of the Project, owing to

the lack of approvals, pending rryith the Respondent. It is, thererbre,

tur-ther rlsces$ary to direct the Respondent to grant the approvals and

licenses to the Appiicnnt/Successful Resolution Applicant as may bs

required fur completion r:f the Prcject, whish would in turn enable the

ApplicantlSuccessful Resolution Applicant ta marigage the Project to

raise fl.rnds for its comptretion.

It is relevant to mention that the ApplicantlSuccessflul Resolution

Applicant has approached SWA-fvlIH Investment Fund, a fund

sponsored by thr Secretary, Department of Economic Affairs, iv{inistry

of Finance, Govemment of lndia on behalf uf the Government ollndia

and rnanaged by $BICAP Ventures Ltd., f,or aiding in the construction

of the stalied Project in accardans* with the R*solution FIan.

17, The Applirrant/Successfui Resslution Appiicant has been iaformed by

SIUAMIH Investment Fund that pending necessary approvais anci.,"'6,;-;-;"
-1'6* * " q',11
/ *t,

15"

16.

clearances for the concemcd authorities, including the Respon
:_il



c)

1.

Whlch prevent,the P;,Oj!at,So,nl hei- bankab le, it woukl. se, v-nablb tO

render any moflstar5rlfinancial assistarrce te the applicantr llq0es$&i{

Resolution Applicant in reiation to the Project.

18. It is further pertinert to subrnit that the approvals sought for by the

ApplicantlSuccessful Resolution Applicant are also necessary for the

pr.lrpose of re-validation of the certificatcs to he issued by the Real

Estate Regulatory Authority ("RERA"). In the absence of the approvals

lrom the Respondents, the RERA rvould not re-validate the certificate

in relation to the Projeet and consequently the Resolution Flan would

be left in a limbo.

Thus, as is evident, non-grant of approvals from the Respondents is not

only preventing the Applicant/Successful Resolution Applicant from

completing the Project in a timely manner thereby implementing the

Resolution Plan but has multifarious eflects affecting numerous aspects

ofthe Resolution Plan ancl its implcmentation"

The Applicant/Successful Resolution Applicant has been religiously

following up with the Respondent, however, ts no avail. There is

eornplete inaction on part of the Respondent, in as much as it is neither

deciding on the request of the Applican#SuccessJlui Resolution

Applicant seeking approval nor reverti*g to the requests/followups

being done. It ts submitted that such inaction on part ofthe Respondent

is prejudicial and arbitrary, resulting in disrupting the irnplementation

20.

cf tiie Resolution Ptran.



21. The prescnt Application is, thus, being pre{bned seeking the kind

indr:lgenco of this FIon'bIe 'I'ribunal for seeking directians to the

Respondent for granting necessary approvals including but not limiterJ

to revalidation of plans, extension of time t1112023 as contemplated in

the Resolution Plan in relatian to the Project in order to enable the

ApplicanUsuccesslul Rcsolution Appiicant to complete the Project and

intplement the Resolution PIan in a timcly ntaru:ler. It is subrnitted that

non*grant of approvals by the Respondent r.vould result in an

irupedimtnt in the suc*essful implernentation of the Resolution Flan,

which would uttimataly be in tire teeth of the objective and purpose of

fhe Code.

The Applicant is also seeking that tJre Respondents waive the lease rent

for the Project premises uptil 4 August 2A20, the date on which this

Hon'ble Tribunal approved tho Resolution Plan. It is subnritted that the

Appiican#Successfi.rl Resolution Applicants were neither in control nor

in possession of the Proj*ct ar thr Co:porat* Ilsbtor and hence should

not bc made liable for thc liabilitics/breachesidefauits of the Corporate

Debtor prior for the period prior to the approval clf the Resolution Plan.

It is imperative that this Hon'ble Tribunal issue directions to the

Respondent to grant the approvals being sought for by the

Applicanilsucressful Kssolution Applicairt in srder to enable it to

su*cessfully and timely implern*at the Rcsolution P1an,

,'! "1LL,

.1 ')

ffi



26.

24" That the inactiorr and on:issi*n on part of the Respondent is not only

conring in way of successful inrplementation of the approved

Resolution PIan but are also making the entire CIRP futile"

2s" That in view of tks afaresai{ it has becorne nacsss&ry to file the present

Applic*tion.

Th*t it is imperative that the fimelinss &s entaiied in the approverl

Resolution PIan ars follswed so as to achieve successful

implementation of the Resolution Plan. It is humbly submitted that the

Successful Resolution Applicant, in absence of the neoessary approvals

in relation to the Frcject, will be unable to suscessfully impleme,nt the

Resolution Plan. Thus, it is of utmost importance that approvals

perfaining ta lhe &awings etc, of the Froject be grantsd b)a the

Respondenl.

That it is the object and essencs of thE Cods to successfully provide

resalution to such Caqporate Debtor against, whora insolvency

proceedings are initiated in a time bound rnaane and moreover, the

implementation schcduie as prcscribcd in the Resolution Plan is also a

tinre bo**d prncess and the. Successful Resolution Applicant is required

to adhere to such timelines as prescribed therein.

That this Hsn'ble'l'rib*nal rnay kindly take notice of the conduct of the

Responclent lvhieh actions are adversell' affecting the Successful

Rescrlution Applicant as well as all the stakeholders (lzu'geiy involving

home buyerc sfid fheir {amily mernbers}..whfi arf, $upportingto keep

27,

28.
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30.

?9, The nctis*s of the Respandent alss go aga.inst tho "lFr"esh slate"

principle settled by rlre Hon'ble Supreme Couut of India in tho case of

Cornmittee of Creelitors of Essar Steel Inelia Limited Vs. Satish

Kumar Cupta (2019 SCC Online SC 1475) according to which,

Secticn 31(X) of the IBC nrakes it clear fhat once a rssolutian pl*n is

approved by the CoC, it shall be binding on all srakeholders. This is for

the reason that this provision ensures that the successful resolution

applicant starts runuing thn busin*ss of the corporate debtor on a fi-esh

slate.

'l"hat thc Applicant cr&ve$ le*ve of thjs Han'ble Tribunal for placing on

rec*rd additional documsfits in furllrerance *f the presrnt Application.

ILrst the present Application is being made bsna fide and in the interest

ofjustice. In the facts and circumstanres of the pressilt case and in the

inlerest ofjustice, the present applieation filed by the Applicant merits

to be allowed.

r,ntdYER

Jn 'riew ot-the far;ts and eircun:stanc*$ &$ e nurn*ratsd hereir:labove, it is

most respectfully prayed that this Hon'blc Tribunal rnay be pleased to:

Allow the present q:plir:atiorr thereby directing the Respondent

to glant all necessary approvals, including but rlot limited to

tl:ose mentioned hereinabove, in relatian to th* Praject being

"JllC Ths Fark-' sitru*lqel ar Flot Nc- I C' Seclur 16C, Gr,*ate1

1t

q'
,H,

gl
:'l

u
Naida, U,ltar Ftadesh;



b. Issus dirsction to tlie Respandent to immediate ly cooperate with

the Applicant fbr the timely successful implernentation of the

Resolution Plan approved by this Hon'ble Tribunal vide arder

dated 4 August 2A20, including grant oflnecessarl'and requisite

approvals requireci for curing any defecrs (including

encumbrances) in the Project attributable to the erstwhile

r.nenassment iif *re eorpor*t* Ilebtur;

Issue appropriate and nrcessary direciions to the.Respondents to

grant such approvals to the ApplicantlSuccessfui Resolurion

Applicant a$ rnay- be reqirired fbr the pupose rf procuring

certificaresire-r,alidation ftorri the Real Estate Regulatory

Authority in relation to *:e Project being "Greenwoods", Group

Plot No. 3/G/h(SPL-1), Sector 3, Vasundhara, Ghaziabad;

Issue appropriate and necessary directions 'thoreby rnaking the

Project ploperry'-, being "JNC The Pa:*i" situated at Plot No. I C,

Sector l6C, Creater Noicla, Uttar Pradesh, bankablc and enable

the Applicant/$uccessf,rl Resoiution Applicmt to mortgage the

Project;

Direct the Respondent to issue the pern:ission to rnoltgage,

chargs, sncuil:ber the lkojrct being "Jb,lC The Park" situated at

Plot l-{o, I C, Scctor t6C, Oreater Noida, Uttar Pradesh along

with all construoLiorr, developnrenl rights and other rights, title

and interest therein, in t'avour of SWAMIH Investment Fund

axy dehenture ffu*tee,appointed for'its bencfit, whether by

a,

.1
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it ./\ *i/-/ I rs

riv

D\I .Jrur



DEEPAK
APPLICANT

THROUGH

ASEEM CHATTJRVEDI/ WAMIKA TREHAN/SHIVANK DIDDI
D/831/2008

of registered rnortgage or by way of deposit of title deeds or

otherwiseg and

Pass arry other such further orders as this Hon'ble Tribunal may

deem fit and proper in the facts of the present case.
FgT GATII

Dt2176t20r4 Dt3211t2017
KHAITAN & CO LLP

COUNSEL TOR THE APPLICANT
1105, ASHOKA ESTATE

24, BARAKHAMBA ROAD
NEW DELHI - 110 OOl

PH: +91-9818978088

PLACE: NEW DELHI
DATED: 18 FEBRUARY 2021
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BSPORS TI{E HOf'T,SIE COI?TPAIYY I,A}Y TRIBU}{AL,
pRI}{CIPAL BENCH, .NHW I}SLHI

T.A- N$. off ?s?1

IF$

cP (rB) NO.27? (PB) OF 201e

$'{ e{ATE*m, prl
Deepak Kum*r Geutsxs
(&Iem ber, Monitoring Cornrn ittee)

Versus

Grent*r lt{sidr kldggtri*I I}ev*.trosmeat Au fir orrty

,.,Applicant

...Rcs.pondent

AflnlnAvrr

I, De*pak Kumar Cautanr, son of Sh. 0. P. Gautam aged about 52 years, E/o

E-26, $ector 51, Noida, Gautan: Buddhalrlagar, LJttar Pradesh * 20i 301,

lndia, da hereby sr:lerrnly aflinn and state as under:

That I am a Member of the h{onitoring Committee of the Corporate

Debtor, as well as the "A.utharized Representative sf the successful

Resolution Applicant and the Applicant in the present Application and

such as am well conversant with the facts and circumstances of the

present case and thus campetent and duly authorizcd to swear and

alXnn this ajfidav'it"

I'hat I have gone throLrgh the contents of the accompanying Application

and the same iras been drarvn by my caunsel undel my instructions.

I say that'the csn,l.e,nts mentioned thereia are *r:e gnd corrsct to the best

t.

\

#rew;
of rny knowledge.

@)



\TRIFICATION

- * trES [u*'
verified at New Delhi on this tt'n&u!-o? February z02l thatthe contents of
the above affidavit are true to tLe best of my knowledge, no part of it is false

and nothing material has been concealed therefrom.

ry* *itr' fltr {;i -11- ffi H:}
1} $ ilI q*ir s sdt* M

p in h6 *rlIi.ji,; 'j \LA, ]ii:,t1t]f{ 1 6727."- *5i:'uilrY 
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"Jffi {uun: uwrccti*ns f- Lt#"
n,!.lji \,i : lrriirr ii;.r=r;!r:{ 1.}5J rl', .,'{, rl.;.'',1 ,rutturtrtitr, t* ,"1'f}{t}!i}.:3111
r rr*1r*f"l!g,::i {'ir iti ll: 1l ri,, l' t (t.{; 1.,itrtlir. i{:1!;i;!:rl,;[:r:!r '[gli0lllt ' l1r'r]l

tYrgrrf iW*-.S rrr j t e t u,clxx

l r*{,trt t l.o; J N{/S ttt} t}&I}fi fr ,t},, 4 I 3r 
p 1.6

$,$$it{rlnbs{,,14;*{J S

Ie Ih$ Sltit$n{1$fi si
t\{.-t-J

(ir s,l t e/ fu ,;i rra tndr-r s r flat Deve I ui;r r:ent Autho.ri ty,
6rsi.Hf€.r !i{$i.da, lr," Fr

Subiect: lntimatiol of orders dalbd 418f2020 passed lry rton'ble Natlonal Compsny Law fdbunal.
prlnclple Bcnch, New Otlhi Bpprovin8 lhe Resolutioq Plarr by lha consortiurn of Grulam Builders end
ftrpid donstruttion{ Pvr Lld (Successful Resolutlon App}icanr} for rhe JI!C Conrtru{rions pvt Ltd also
.r$fl{in8,g1rppaft,fqF t{le tlmely xnd imooth lmplemsntatron oi itie aforerRenii*ned Rrsslu(ian Flxx

Dr,rr 5.'

Weare plaa.se.d to.gulrrrrit befqrc yrlurir{}od ulfice tlrc rr(r,rri :1.,tr,{j 418/20J0pilsserj [y r{on'bk National
f$lllp{rl,y,' wr}ribtlrl*l; Now Dclhi apt)rtl!:rnf, lh{: ltrrr}iulr}rr I'l,rrr ,,ui}*)itlrrl by lht* trxit,tl*{iurn rlf,Girutam
-p(il{ars icnd $4pi${*IrIrtrr, ps.{ts 8vI il rl,

& teFy *l ttt* florr:.r'r$ fir#rirr.dalsd ,#S/}$40 ant' g1p rupy ol ltre fie$olutis* Flan is *trarhed with as

An*erufe. l,

Wf ,4.118 wolill$ Ilke,,t*, bring t0 your krrr<J utttrrrrorr {hi}t tl}t' ;rlrr*sa'is fi(}solutiorr Ptdrr providss iol'rhe
te'rlrpletioR iltld lr.irriirrvt,r ol the ury,., li ..ifig Prili$ct "JNC iiit, l,.,rk" locflled at Plor No. lC, SCctor 16C,

Great,er litoitJa, U. P. {"lrr tu19g1'1

lji w,Eyof pri's+n{ rr(tucst letfet we trr.nk youlkirrd nlterriisrr a: wellas indqllgence with a requf st to kindly
la*e trotire of th{ wrfi$ erf td{ArS${"id'[eso]utian P]hn irfid ricu*fiirr6ly pass fj*fe$$$ry dir{ctionr to your
various departments,a$ wellaS to othrr i"(,ncfrn*rl authorrlr0\ liI ljf ilrrt approvals for the lilnrly rompletion
of the Project which includirtg but not trrril{id lo tlru lollowrnsl

]. To update the names ifid cont.rEt detJils ol tlre.. undgrsrdrlt.d successf ul llesolulron Applicants i.e.

0eepa[ Gautarn. Prupri*ior C,tt,tom tiujlden tirx] Yrjil{"$ir Cupt.a Managin6 Drrectr:r 0f Rspid

Con$lr.llcilonE Pvt Ltd'in ypur retflrd5 Ior lu(ure c0rnfilrrur atiorl.

S" Ifiin*.*rF.S.rn!p{,i1r,r*rrrRlsfrhcOrdnnar,1$:i11pH${olriti$*Pldnin{hefilesanddocumslts;b*}ng,
rnatnlAirled hy yeur variOtrs (iu,),rr{rnilillt / i)f f it r,rls \ryrltr t',5peLl l0 thrl aforesaid Project

3. for*xenoticbofthefactlhanlrr,0f$rcs.r,ditr(,roluriorrPl.rnhasbeenapprovedbytheHon'bleNCLT,
Frirtrip.*l Ll*fl*:ft):ttr-rv"0eltri,+rr 4lU?AZt) whrr'ur th0 afrresaid P.i0je{t is ril,ill i}{xier tonslru*{i*ns,

lhetefrr€, thg.tUndersigned shalt .rhortly subr:rit the rlrl*'r*gl CIn *s br.rilt basis lur y,our approval

E*girurr$xl i}j]:: { Ilrir{ }r ?, r'1, ir d 1, I "t '}rrl irltxt' V;irdlt'qnr::::llt: j':i* "V-n:o111:* 
lincl;rvc' Delhi'llmg$

(l,Irf rus*rru?*lX+iit), rr.!|$.llT{:ii!i.lt}li $$1t:lt{r*94$scj{I7.1i{jlau ' l'cl2'
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(0ken Ofer by {hg itelotu{,rrt fr{}ri.}rror',rl

grovicle<i in thr fte:$iLti(;rr Pterrr

$. Wniir,,tr sf psrlilltkl$ srxd r]{hr1r' ls+ir*t xr: .ri(r.t,r.l oi ncn cornpliaflces ofi lhe Firt sf the.JNC
{uns{r ui ti(}rrr Pvl r ttl.

6 AnY olher r,rraiver* Bnd reliel 0s you deem lit in onJt.r ro f ultil the terfii: of the Resolulion plan \,vith
iit th*, lp*-*iflsf : titire, lrariirrr

'lVith thi: ws.fl.rt laaltin8 ionw;,ti'lr yrlur, titnqly :uplio,t aild r'ooperation nr as rq rn$bls the undersigned
'rdr*etrtheirobliga$ions,'as direcres by Honrbla ll0tifinsl fiompany law Tribunal, Princlpxl Sench; New D*lhi
vide {ts'order dated 418/2020.

It lt S6r,til"l€,I1{ tCI i$eiji}o* lhet tlw urrdar'ti6ned beirtg ne'** ir} tiie rrafisgornpnt afid operations of the JNC

Constfvctions Pvl Lld thereforr. w* {equi}it your consider.rt^lon r,vhlle dealrng i,t,ilh you / your good offices
forvarious,lr+n$actionsforthepurpotesslthe afaresaidtlroje(t. Howeverwersspectfully*ssureyouto
prpvidE,fh* r*.$pdnrg$ to-yqlfqueriei, il any th*lyrrr.r tu*y htrve, in,* titnely artrj elfeqtivi: mannsr,

}l{irh,thil sinf*r:*ly }r:os forwaid tu },our $rgenl d(trntio,r Jrr{l (uoperi)liert ss ilf*re,r*id rrquested.

Ihqnl.iilg yori

l, r-

\r"a,'a,a.' '

fli(w*
$$.*,p*l* *urrt"rf gt#trsm S.eprarent*ii.xe gl Rs"s*lutro,r A,[]pltc irfl t

and S.uniit Shukla Ri:ptessnl*liVP.s'oI fii:sclu.titrn l*nd*rt {l.lr:rntn flrryrrli
Addre*: &"l,Senor -63, Noids

Enciosur*s : l. Copy of approveri Resolutidrrr pian

2. C*rt}fied:c*$y:*f {r].ClI $fi}*r d:td. 04'Q8.?010

q{

Ifii Msqitsrlrl* Agen*$-gf.the,J:f*e,€onrJrutli*ns P-vt t trj

YsBesh Guptq, fieprstenlst{ve oi llesu}utiun Appl;cdnr

x. t#, illiilr[]&
;, g;r1r.$ l slll#sr{iril1.

,f &l'{
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Kind Attention CEO

Greater illoida lndustrial Oevelopment Autharity
Greater Noida, UP

LffiAII:

Dear Sir

$ubiect Reguest seeking reliefs, approvats and the removal of difficufties for
the implementation of Resolution Plan for the under construction real estate
huusing p.rpj6ct'The Park' located at Fla,t no lC, Sestor trfiC, $r.eater t{oida
{"fraierf'}

By way of prerent lefter, we seek yfi$r urgent a?tention sn our request letter
dated 24/$/8030-

It is fufiher stated that despite cur several attempts by visiting to your office we
are unable ts ffiIeet ysu citing {OVID pand*'nic reasons while meeting ysu CIver
the video confarencing facility are yetto he provided frsm yaur side,to addr:ess
the urgent matters based upon the Court/ Tribunal orders,

As you are aware of the fact bv way af qforementioned t€q{s51 letter we had
sought'the necessary reliefs, approvals snd cancessio*s a! psl. the terms of th,e

Resolution Plan approved by the Hon'ble National Company Law Tribunal

{"NCLT"), however there is no response I steps being initiatrd from your side sc
as ta Enable,the undersigned succcssfe I tesolution Applicant effrctive and timely
implementation of Resolution Plan.

Further to rnentipn here that in rrder ta enable the r.lndersigned succe$sful

*essltltisn Applicant meet the funds requirement for the carnpletian of the
Project, vfe are in the process of meeting varlous banks and financial institutions.
Hcwever, i:n prder to avail any such financial assistance, we wcu]d reEuire formal
perrnissian ta mortgage from your l*arned offire as required by the Financial
lnstitutions, banks and lenders etc,

At this.stage it is pertinent to mention here that ever since the Honrble hlCLT, New

Delhi has approved the Resolution Plan, the Successful Resolution Applicant has

immense pressure from more than 300 families af the Home Euyers who are



Fsi the remoral of ani{ doubts, it is further clarified that despite various Apprals
and app{ication which ,re Bending before NCLT and NCLAT, the order dated
X1lSl20Z0 passed by 9IICLT is stilleffective and binding on everyoile.

'r"fipnf4[p,gr.yau

Fo r,,S*gHtXl,Bul,lifs rs,a nd fta pid Const*Ie*icns Fyt Ltd,

Suceessful Hesolution,Applicant for JNC Constructions Pvt Ltd.

Satsi 2s-,1&2SlS

Flare: D*-thi

CC; *fiffi

DeeplFK[r'mar 6autarn
{Authorized Sign*tory}

^ti\ t,v
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JHC te.nstructians Pvt,. ttd.
{}ior+t.rfiaxpi1i,il lry flallUrnr &ui}*r:r+ i* rritts\lrii.!i[]i rtrri, .lirr:J {orrtr.rr;rr lr.-l l,t-ll
virir llf I l'urri;'r ,1;g6.6 {r"l;09/1g}tr r6 ('11111:,1ay [,r rrt,r,1 ,t., lil]t )73 it;fi] ,?irl,;,
COrpurateClfficr':III,5(rur-o.'i.'i(,'dr.](t!Jltt,UP'fell.,1?,', 1irt.c,$l
r#wly.slr{.F ff iur.tr.*$rrl

?q,

?he $nllana$r tArshit*erl

Crea&r Noida tr ndus$-ial Develop m enr Aurhority,

tr**t8r,f{pid*. U,F.

$ubiec* -Regarding revalidation of building plans in respect of housing
profect *The Park' situated un PIot No.G$"0f C, Sector-16c, Greater Noida
West, U.P. devetreped by M/S rilC Constnrrtion Pyt Ltd

DearStrlMadanr,

trtre rrould trJlt* to brlng to your kind notice that the above said company w*s in
NCLT and we have taken the said proiect and company form NCL{ New Delhi
ruide nrderdated S{.il8.70?0 and. itwas ir CIRP front 31,05.201S {0 11"8.20?0.

When tie documents were lralrded over to us from NCLT, we were not handed
over tle ori$nal sanction ptans of the said projecl

We approached the proJect Architect M/5 Andleys Associ*res [P) Ltd and rhey
pr*vid,erJ il$ tt)* sc*n copies of the sanel{sned drawings and san*ioned lerter
issued by your deparrment

As per the sanciion Iener t-he validiuy of thr same was up to 17.6.20f9. You are
hereby requested to revalidate drawings further till i i.08.2023.

Alor& witlr thi* ierter we sr* *nchsing a set of photoropirs *f drawing
sanclioned byyour department along with tlre copy of NCLT and request you to
kindly revalidate them further so that wr can submit the sanre in RERA ancl get
tbe project r*rtgistertd,*nd' complete th e prc.! ert * t the sa rl i es t

\
I x\\-t _--' ''rr-i
.!'- 

,\\/I "- .\\i \o
l

I

,: ,:,;:, ;.::,.,. . , ,. ii';rl+t;'"lll"s.1

;:lil: ri : .: - .: il
:i: ::: :::.1.

'Ihonl*ingY.*x

Ailthcrised,$ignatory

liegirt*red O{ftcs U;rli* 3*2,F{ot* !, l"SC3r'd fi*rr, Va*l}urmnn $urrri.re' Iilaar, \'nrurrr.lfu:rl Encl.rvr:. Delhi-l l(rFJp

{Iti X{6-rU?*{*9. I}L I p9$FfC(l!}3{i? t G$Tt I*'MAA B(}07i rl(;2ZU
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JNC Constructions Pvt. Ltd,
$,{ori urrargcd b3 6aer*m Boilderr la Coriiirtl$el r}th Seprd Gestrrcs PvL Ud. rlde
NCf,S t{*r+ DelhiSrdcrdrhd S4$U1020 lr C*rnprny Frtlt}6$ Nsl tlB} - !7}.{PB}J l$lg}
Corporatc Sffice : B-?, Se*or-63n lt{old*?0l301, UP tal I 0t?&.$SI09EZ

l(ir,d Attention
Sr€stsr Hulda
Grsater iloida
UP

Email;

*tar Sir

ww*.gr*-pi*j iic tr"rc rc
trl 

"

Ltu
lnd rrstrl*l S*v*lopment Auth*rfty

dar*d l*

Xsv*m,bar 16, ?0trS

S cnd ,a$s*

Xs forlhs.srr*

\
5U

and.tir.n+!.y ir4plqme{rtatlofl.ot Re$glqli.on Flan JN($.q.Rqt{V*ions h^.Ltd.-.havins
t$ ,$n*:*g:-th.x.,l! t$j,gg Erst*.stt.ifbe-f,*rk1 a;*"-FI*r r ri$;.$e*sr. i$q. Si;sier

r
(

8y way *f present lxttrr, we seek"yrur urgent attentis$ on our previous request
l*tters as *isted abcve senking varisus reliefs end approvals fsr the timely and
effective implenrentation on the Resalutiun Plan. Cepir$ sf the aforementioned
letter ar* attached herewith"

We have atso not that against the aforesaid request letters there is no eoncenns /
tlunrius, has been raised from your side however still na relief / approval has heen

$railted fram yaur end. Therefore, by way of trr$*nt Iettsr ws r*ce again request
ysur urg€Gt attention ta grant / allow the relie,fs so,'rought by JNC Constructions
n/t Ltd, as per the terms of the Resolution plan which has to be implemented in a
timebound manner.

We also seek your attention on the following pertinent issues: -

3, That the,Flan *pprov*d {ror:n ycur office for th* aforem*ntioned Frcjec{

regulrcs'revalidatirn,u p to, 13.08"20m.

?" That in ,ord*r$ ;CI avail lhe financial assistance both by the Ji{C

Constructions as well as its potentiat buyers, Permission to rnortgage is

required for your end.

Regirt*rcd OIE*; Unlt No.

t



,,-rli lT,,,a..i "

' ^i-. .. .

,: ::::rr::- ir'11,.t

t,

Jffi Csnstructib'rp;Fvt. Ltd. l
(Nor rrrrorgcd by Grllro Suldtrt b Courorduu rlti Rrpld Cootnctr frt t lA. *Ct
NCUI, Htrr Ddht Ordr drlcd 0{rtt/1020 ir Coupuy Prdrlou No, iIBi - r7t (pB) i :0, ,)
Corpontc Oltgc : s.?, $ector-63, Noldr-20130t, UP Tbl : 0128-35f09S2
wnnv.gii-projerB.com

,.:.
f'
ll a

n" That in srder$ tc alinll the financial assistaftcE both by the JilC
ConstructiCIns as we,l as its potential buyers, Perrnission to mortgage is

required for your end.

3. That as per the te rms of the Resolution Pla n, wa iver of th e Lea se Re nt up to
' the date of apFroval of Resolution Plan i"e, 11.08.3SIS needs to be issue*

fram yourside.
\s. that As per the terms of the approved ftesolution Plan, JNC Canstructions

It\ vfould require extensian of time for another 3 years i.e. up to 11.08"2023.
I

5. The Project may require certain revisions in order to accornrnodate cefiain
irrprovemen,ts ur f*r the rernov;l *f defects in the existing PIan.

T'hmefore, it is respectfully submitted to kindly take ilotice of the afsrernentianed
r*que$ts and cansidering lhis:may adversely impa* innp*enrentatian sf Resolution

Plan.

With thi$ w* frlso seek an opportunity for a perssnal hearing at y*ur,uffice 1o

discuss on the aforesaid matter.

( Thanking you

For Monltoring Commlttee appointed by Hon'bte NCLT Court, Nerrv Delhi

forJNC Constructions Pnt. ttd.
Il Deepak (umar Gautam

?. Yogesh€upta

S ullSln*' Xrlxtlux*

Sate:*0"1tr.3#?S
Fke*l,lloids-

: ' .ata

{Cl*CtO",S}'XIAA

*

ir-l\\
.: .:1,

H^^- 1,r-'l\---- C.r-Jr- Dfarr VrrxarlL-q F_J"'^ h't!f lt^Od'
Rt$t*rt{*ffic:G:;,$nitH0":3.tI.PIatX*, l. I*t{l lrri F!*r- l'trrlh|frgn Srrfih" l}t+r* v'rx-r'L*H F-d'

ffre
p*\*-}41
YJi{f/
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.?Q,

'r'1. dtl ;'," t,'

L,,r- ,,i*\.1",'*:i Lx:i.r*+i"i14 Aii .*
{}nr tr }{uid$,Indusr ri,r l'Oevel opm ent,4u.f-lo'rit}4

ilrr'eil[e]' {Y{1lfrX.

\

sarej s8-13.20*0

fl'

S,utrrJ**{: " ti{*p-rdi*** }!*}tr }'i{li}[:i*a Sf builtlirrg pliins in rrss]rrqt:of [:xusix;;
pr$ir:{t f*u'MlS f N{J C***tr'*t:tisr}s I'vt Lttl on Pl*t So. #ll-#tC, Sect*r-l{!r:,
fir*xt*:r'N*ids

D*ar Srlfirlaijanr,

1S* lu**trt liks *g illeilti*jl 1frat lqtter: \ryas $ubmitted frnm our enrl to your
riepartm*rrr $n datsd l0.tr1.Z0A0 for the revalidation of building plans oi tlle
eri*,nr r.:;: tir:li,Illnject (cuj:y of th€ letter endosedl.

We rlnre sgrrn reqilestycrj t0 I'e r0lid*ic [he s;rre *t tj"r* *ar'!i*sl so lhfit ri"fi ri:rr]

*r*.nrit lft* "*,lr;t* in Rfill,\ ro Bsi thr' 1u'r:j**l v'*",r*E[$$98]:*r:l u*ri x*r1'l1iilri1,* x,ir*

pnr;cct r$ ps,'ortltil of N{;11', N*ri'l}elhi d.rttrl 0,tr"{J*}.?{,}l{). irs pui' y;rir.l ui'r!rr,;f
$lfil,if, N*rt Delhi rvr htye to co:rrpleLr auri ira'tcl ovcr tire 1l;rts tl l:u1,r-'r"r l1r,

fi*;SSrH#f iI"*,tnci It, i$ n*f,i:r. ssi'*-le *,ii,h*ut y*!:r r*p}:ulrt iurd T*"{}Fiiri}{i{11.

Kilt d ly .dp.,.ttie ne**firl gt'.*te r"* vl t{}st.

Tlra*hs ;1 ngr !t* g1 rd $,

Fon Msnftoring (*nrnritriirl apFfiifited by Hon'ble NCLT Court, New Delhi

r'--:: Q
$lP

Sunrit Slrulrl;r 1 t\ ,q'" 1 \r''

fcrr JiiC f onstruttlor"ls Pvr. Lrd. i: . . . l,:,,,*- *-*/. f l\lLfillq;'tr-s{
1., Decpak.i(umar,(autam L5i;; - --

$'$$s-d- 
t

J.t'
S, Yerg*slt.frufil1n f f6,,t"*1st 

4*

n ''');** t

,f,'Ii*'N6" i.tI?,4{iS!AI,lSSSfTC{}.10?I

{:

,,,-:.i:.... .rl :::.-}

ilrpr.tirr.i (lrlicP: [ rrit \*..'t.l],
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JNC CbnstruCtions Pvt. Ltd:
tfforvmansgcd bi 6*rururu Bultrds: ln Cu$r$nJ$rn r+Jrh Rup{d Contrr*tr Fvf. Ltd. r"irle
NCI'f. N{'}r Delhi Ord_ff dared 0{/t8/:t t0 In Cornpany Perl$o,n No. tr$.l.*.+?e'tJ,S} 1 X0l9}
Corporu{c Oflier; S"?, sGrtor-6i, iYoida-?t}t30t, Up ttt ;0i30-:}$I{i9&2

.ldin-g Jtelatloni ,:-,,,, r ', w ;gf$1 rq&tqgbm

I 'l: : 11,,,',:,:r = 
:.::, I

it ,-',,'',. ,.t-.,= 
,i; i;i ,. 

t.,'. 
, ,

.!Iq;:., ., ,,"'it' 
.'. t,-. i,l l

.::. ':.::, i.,,r. I '=-. ii :,.rt,

The Chief Executivi fficer

Graater Noida lndusrilal Development Authorig

Greater Noida

$ub.fect-Reminder to the reguest letters dated 10.J 1.?020 and 08.1?.2030

Dear Sirflr{adam

Thi ,has,,Efer+*rt''to our,.previ*us raqu*sts le$,q ,duly, receipted by youl'department on
10.11.?020 .tnO OS.f Z.Z020 icopies attached) 

""*iing 
urriou, relief I ajprovats to enable the

undersigned irnplement the Resolution Plan, approved on 1'tl8/2020 by the Hon'ble NCLT New
B*thi,in afueii nid etfs*rve manner.

Kindly note that till today there is no response I steps being taken frorn your side on the request
e*.madedrom our sida which is causing the delay infire implernentation sf the:8es*lution Plan.

Klnrjly be infornned that by way of present letter we eeek your irnrnediate attention on tha
aiorementioned requests failing which we shatl pray before the Hon'ble NCLI to pass directions
upon you to cooperate in the implemenlalion of the Plan can be done.

ilgte: 1s;.Uliffir{',i::,,,,.,,.

Thankr & RegardS

f; o r,Munilsr,ing S*mrnitte+,appq lnted by, Hon' bie N*LT Sou*, New Selh i.

F*rJEC,Con*trufii ngi iltr{

'{. Oeepsk'Kurxa
.l:':::tr :,:i': : :. l:I

t, Y*g*rhGt$
hr&u k* 1u,,

$H!&.$ {qtifiqidhl

.,',-

i;i16f,,. 
**1, 1 

1*1i1ulfl,ilor I ur*r-r$u,t:l es$cr)

$ut[$I,*$ffiela.tloxd,

$ffi.1.
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BEFORE THE HON'BLE COMPANY LAW TRIBUNAI.,,

PRINCIPAL BENCH, NEW DELHI

I.A. NO. oF 2021

IN

cP (rB) t\o.272 (PB) OF 201e

IN THE MATTER OF:

Deepak Kumar Gautam

(Member, Monitoring Com mittee)

Versus

Estate Officer, UP Awas Evam Vikas

Parishad & Anr.

INDEX

...Applicant

...Respondents

{c\
J_J

Memo of Padies

Application under Section 60(5) of the Insolvency and

Bankruptcy Code, 2016 read with Rule 11 of the NCLT

Rules, 2016 for seeking appropriate directions for

implementation of the Approved Resolution Plan with

Affidavit.

ANNEXURE.l (COLLD:

Correspondence exchanged between/issued by the

relevant parties.

ANNEXURE.2:

A copy of the letter dated 22December 2020.

ANNEXURE-3:

A copy of the order dated B October 2020.

<-/*.
?xt J
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ASEEM CHATURVEDI/ WAMIKA TREHAN/SHIVANK DIDDI
D/831/2008 Dt2t7 6t2014 Dt32t7 t20t7

KHAITAN & CO LLP
COUNSEL FOR THE APPLICANT

1105, ASHOKA ESTATE
24, BARAKHAMBA ROAD

NEW DELHI - 110 OO1

PH: +91-9818978088

PLACE: NEW DELHI
DATED: 18 FEBRUARY 2021



BEFORE THE HON'BLE COMPANY LAW TRIBUNAL,

PRINCIPAL BENCH, NEW DELHI

I.A. NO. oF 2021

IN

cP (rB) NO.272 (PB) OF 201e

MEMO O"F PARTIES

Deepak l(umar Gautam
Member, Monitoring Committee
JNC Constructions Pvt. Ltd.
B-7, Sector-63, Noida,
Uttar Pradesh - 201309

1.

VERSUS

Estate Officer
Estate Management Office
Hall No. S-1, Sector 16A,
Vasundhara Complex,
Vasundhara, Ghaziabad
Uttar Pradesh - 201012
Email : upabp_emq gzb@rediffmail. com

The Commissioner
Uttar Pradesh Avas-Vikas Parishad
104, Mahatma Gandhi Marg,
Sarva Palli Road,
Lucknow, lJ ltar Pradesh 22600 |
Email : commissioner@upavp. com

2.

....Applicant

...Respondents
.ufi ''l

., , t :li"r"" l-;s

/

ASEEM CHATURVEDI/ WAMIKA TREHAN/SHIVANK DIDDI
D/831/2008 Dt21,76/20t4 Dt32t7/2017

KHAITAN & CO LLP
COUNSEL FOR THE APPLICANT

1105, ASHOKA ESTATE
24, BARAKHALBA ROAD

NEW DELHI - 110 OO1

PH: +91-9818978088

PLACE: NEW DELHI
DATED: 18 FEBRUARY 2021
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H'ES'ORfi TI{S HON,SL$.COS ANY tAW TKI.$UNAL,

PRTI{C{PAL fiSNCH:, NEW' DSLHI

I-A. N&. oF }ffil
IN

cP ([B] NO.272 (PB) OF 2CIre

ITY,IHS !H TSS,*{:
Ilecpak Kumar Geutam
fMeruber, Msnit+riug Com rrittee]

Versus

Hntatc G{{i*e,r- U-F Alryas H,yam Vtkas
P.nri*h*d, & Anr.

A}ID T]I{ THE MATTER OF;

Ranjeet Ramakrishna Yadav

.".Applicant

.."R,&spondtn*

"..Finauci*I Crcditsr

Vcrsus

JI{C Construction Pvt. Ltd. ...Ccrpcr*te ilcbtsr

ATPLTCATTSN UNII$R $ACTTON 60{Si OS ,TIIS IN$OLyENCy
AND BANKRUPTCY CODE, 2S16 READ WrTH RULB 1I OF TIIE
F.tcLT RULES, 2016 r'OR SETKINC APPROPRIATE DIRECTIONS
FGR I]}{PLEI}{flNTATION O$ THE APPRGVEI} RSS{}.LUTION
PLAN

EIOST RESPECTS ULLY SHOIYET}I :

I . 'fhaf tlie present Applicatian under Section 60{5) of the Insolvency and

Bankruptcy Code, ?016 {"C*cle") read ivith Rule i I of NCLT Rules,

2016 is being filed seehing the induigenee of tlris Flon'ble Tribunal in

aid sf the implementatjrn cf the Resolution Fian approved by this

Han'bla Tribunal vide ord*r datsd 4 August ?t)20. The present

Appliration is being tiled by $eepak Kumar Gautanr, bei*g a Member

of the Mo*itcring Committce as well as,the Authorized Representative

ffiy
il !\,,; 16

fcl*q{"
'{J;vf

of the suqcesxful Resalution Applicant"



2. It is pertirrent to highlight at the outsst that this Hon'ble Tribunal in the

ordcr clated 4 August 2020 granted liberty to fhe Applicant to appty to

this Flon'ble Tribunal seeking directions for cffective implementation

of the Resolution PIan. The relevanf portion oi'the orcler dated 4 August

2020 is reproducecl belorv:

o'3#. We also gr*nt Liberty to the mortitoring Commiuee t:{}

Gppty to the Tribunal for any'fi"rther direction in order to
ensure ffictive implementatian af the plan;, if suclt a
necesst S,' cr,i,res, 

o'

It is furJher pe$inent to mention tliat ihe Applicant has filed an

adrtitional affrdavit before tlus Hon'blc Tribu:ral bringing otr tccord the

steps taken by the Applicanr/Successful Resolution Applicant for the

impleme*tation of the Restlution Plan and the hurdles being faced on

eccsurlt of the non-coopsralion by the Respondents, The c*ntcnts olthe

additi*nal atEelavit may be r.ead as part and parcel of the present

Applicatian and rhe same are not being reproduced tor the sake of

br*vity.

That at the outset it is submitted that the Corporate Debtor had

perpetually failed ta complete the prajeuts afid handover the possesslon

and as per the terms i:f ths agreements with the Flome Euyers for its

Ghaziabad and Greater Noida based housing Projects. The Corporate

I)ebtor is unclertaking two irousing proiects in Uttar Pradesh namely,

"'Greenloods" at Ghaziabad, and "'Ihe Park" at Greatet'Noida. The

present application is being prefered seeking direction's

1

.?.

d$S
innpl*n:e-ntation ofthe Resolution f}an in relation to thefbrmer"



.,i

'fhis Holr'ble Trihunal admiued the present praoe*dings against the

Corporate Debtor vide order dated 30 May 2019 on the petition being

prrfemed by the Finan*ial Cractitor being a l"{mrc Buyer ,ans

moratoriurx under Seeticn 14 ofthe Code lvas deglared.

That flre project of the Corporate Debtor at Chaziabad in the nanre and

style of "Greenwoods" is situated at Sector -- 3, Vasuncihra, Ghaziabad

admeasuring 10250.33 sq. rnts, ("Project"). The Project was attached

and seaied by the District Magistrate, Ohaziabad on 24 August 20i9 on

accourit of outstanding dues by the Corporate Debtor to the tune of

Rs.70,76,53,22A1- (Rupees Seventy Crores Seventy Six Lakhs Fifty

Three Thousand Turc Hundred Trvenry only) to Ut1zu' Pradesh Awas

\/ikas Parishad/Housing ancl Development I3oarcl, Ghaziabad. As is

evident, the Froject was sealed rkiring tlie pendency of tire pnesent

petjtion and after the irnposition of rlloratodum by this Hon'ble

Tribunal. Subsequent thereto, the District Magistrate, Ghaziabarl also

issucd a Notice of Auction of the aforementioned propertyProject in

August ?CI19.

This Hon'ble Tritnnal vids order dateel 1l March 2020 ur Application

being CF i897(P8y2019 directed the District Magistrate, Chaziabad

anci Sub-Divisi<lnai Magistrate, Gliaeiabad fo rsmove the seal and

detaci: the Prajert as well as handover the passessicn of Prcject

propefly i.e. Group Plo{. No. 3lG/h(SPL-l), Sector - 3, Vasundhara,

Gtraziabad within trvo weeks failing r.vhich the concemed Magistrates

were directed to remain present before this Hon'ble Tri

s.

xx,'i . \"6:I t', lnDI lli ,ertbllowing dat* of hraring"



8, That the CoC in its I lth nreeting held on I7'March 2020, <iiscussod the

Resolution Flans submifted by all the prospective Resol.ution

Applicants, pursuent to whieh il was decided to put all the Resolution

Pians tbl e-voting. The Resolution Plan submitted by lv!'s Cautam

Builders in <;onsortium with Rapid Contracts Pw. Ltd. (the Appticant

hereiri) lva$,apprsved wi*r 96.fr7% vctes.

Pursuant therefo, *ris Hon'hle Tribunal was pleased to approve the

Resolution Plan as submitted by the Resolutisn Applirant vide srder

dated 04 August ZA2A and the said Resolution Plan is now being

implemented accord ingly.

That despite the order of rhis Hon'ble Tribrutal, no action came to be

taken by th* Sistrict Magistrate or tlre Respondents in r"elation ts the

rsmoval of the seai over the premises uptil December 2020. The

Applicant and the $uccessful Resolution Applicant foilowerJ up

consistentiy and persistentiy with the Respondents and the Districf

M*gistrate Gh*ziabad fbr the seal over the Project premises to be

removed. In rhis regard the Applicantisuccessful Resolution Applicant

]:eld various in*person n:eetings i,vith the Respondents, including on 24

August 2A20, I4 October 2A20 and issucd various communications,

including dated 25 August 2A20,9 October 2020 and 26 Octobet 2A20.

The Successfill Resolution Applicant during the pendency of the

preser:t petitior: has gaincd larvfui physical possession of the Project

, ;r, t" -;t'" '

premises in early Dscembm ?02S. Fursuant to gaining possessictl of thb ' ,',,,, ,

r '.

Pmject site by the Respondent No. }ISRA, it has in furtherance of the ' ,'..' ,' .

9"

1S.

11.

ht. "i'



1alL.

S.esohtion PIan commencCId sonstruction work so as to complete the

Froject and hand ovcf poss$ssion,of the house-units to the homebuyers.

eonespontlenee in this regard wcs exchanged betweerdissued by the

relevant par"ties and a copy of the same is annexed hereto and marketj

asAnncxure-L(COLLY).

It is submiued that although the ApplicanriSuccessful Resolution

Applicant has gained possession over the Project site, and has

commenced work, it is facing irnpediments in completion of the Project

owing to the lack of respon$$ on the approvals and licenses required to

be issued by thr Respondeuts.

It is apposite to submit here that in the Intbrnration Memorandurm in

relation to the details provided in respect of the Projer:t it was statecl

that the building contprises of seventeen ( I ?) floors. When possession

of the Project site was gained by the Successfui Resolution Applicant,

it found that the superstructure for the 17 floom has been b*ilt, hor.vevel,

in relatisn to the FAII and approvals for floors 15 to 17, no application

ox epproval has been obtained by the Coqporate Debtor &onr the

Respondents.

The Applicant/Sucressful Resolution Appi icant irnmediateiy took this

up with the Respondents and requested for necess&ry approvals in

relation to the additional FAR, i.e. floors I5 to 17. The

Applicant/Successful Rcsolution Applicant held in-person meoting

with Respondentl..lo. 2 at his office i* Lucknow on 24 Augu*t 2S2$

I 4 October ?020, The Responde*t )(o. 2 in thsse mff etings was

13.

14,

Rn
t.i l@I l,'t iA

bf.

@1



of tht sitr:ation and was reqursted to issue necessar)' directions to the

concerned official ol'his deparlment for the grant of the approvals that

have been pending in relation to the Project.

15. Tht Applican#Suecessful Resolution Applic*nt issusd letter dated 22

Decernber 2020 to Respondent'liio. 1 rquesting for approvai of "as

builtl drawing of tlie Projoct, Along lvith the said Ietter the Applicant

annsxed "as buiit" draivings of ttre Project that wers prepared by the

architeot ard submitted ths same for the approval by Respondent No.

1. It was also recorded in the letter that the Applicant/Successful

Rasoluticn Applicant only gained possessian of the Proje,ct in

December 2*2*, on accourlt of which there was a delay in seekirrg the

approval and added that fu$her applovals es n:ley be required fcr fimeiy

completion of the Project ancl impieffientalion of the ResolutionL Plan

n'ould be sought from the Respondent No" 1. In this regard the

Successful Resolulion Applieant requested lbr cooperation frorn the

Respandent No. 1. A capy of the lener dated 22 December 2Ct20 is

annexed herewith and marked as Annexure -.2.

15. The approvais being apprcval of "as-built" dralvings, extsnsion of'time

titrl 2023 as contemplated ir: the Resolution Plan, etc. as are soug,ht by

the ApplicantlSuccessful Resolutioa Applicant are ro&sonable and in

the interest of the Froject, which would be in the benefit of homebriyers

as the ultimate benefiriariss, as alsc in the interest of the successful

:%
. I tai.r, l'tpi, ,'./L le

irnplementation of the Resoltrtion Plan,



x7. 'Ihat the Respotrdents have preferred an appeal being Conipany Appeal

(A?) {IrrS) l-{o" 855 of 2020 befbre the National Company Lar.v

Appellate Tribunal ("NCLAI') against the order datsd 4 August 2020

passed by this Hon'ble Tribunal. Tlie Hon'ble NCI.AT vide order dated

B October 2020 issued notice in the appeal, pursuant to which pleadings

have bcen completed. It is, however, pertinent to submit that lhe

implementation of the Resolution Plan has noi been stayed b;r the

?{sn'bls t\trCLAT and the rught to be imp}ementecl clTeetively and in a

time ly manfiffr as provided thsrein, A copy CIt"the order dated I October

2020 is annexed herewitl: and marheci as Annexure - 3.

It is further pertinent to subrnit that the Applicant/SucsessfuI

Resolution Applicant is unable to mortgage the Project ta obtain

nec$ssary tinanciai assistance fbr cornpletiorr of the Project, owing lo

lhe }ack of approvals, pending r,vith ths Respoadents. It is, therefore,

further necessary to direct the Respondents to grant the approvals and

licenses to the Applicantlsuccesslul Resoiution Applicant as may be

required for completion of the Project" which would in turn enable the

Applicant/Successful Resolution Applicant to morlgage the Project to

raise funds for its ccmpletion.

It is relevant to mcution that the Applicant/Successful Resolution

Applicant has approached SV/AMII"I Investment Irund, a fund

sponsored by the Secretaty, Depaitment olEconomic Affairs, Ministry

of Finance, Govemment of India on behalf of the Governntent of India

and.managed by SBfeAP Ventures Ltd,, fuf aiding inthe

18.

I9.

ry,ffih

##pof tire stalled Projoct in accbrdancr with the Resolution PIan,



?0* The ApplicantlSuccessful Resolution Applicant has been infbrmed by

SWA${IH Investment Fund that pending nscffs$ary approyals ancl

*learanses fbr the concerned authorities, including the Respondents,

which prevent the Project from being bankabte, it r,vould be unable to

render any nlonetary/financiai assistance to the Applican#Successfi"tl

Resolution Applicant in r:elation to ths Fraject.

It is further pertinent to subrnit that the approvals sought for by the

Appliean#successfirl Resolution Applicant are aiso reaes$&ry for the

purpCIse of re-validation of the certificates to be issued by the Real

Estale Regulatory Authoriry ("RER.A"). In the absence of the approvals

from the Respondents, the RERA would not re-validate the certificate

in relation to the Project anci consequently the Resolution Plan rvould

bs lsft in a limbo.

T1rns, as is *vident, non-grant of approvals from the Respcndents is not

only preventing the ApplicantlSuccessful Resolution Applicant {iom

completing the Project in a timely manner thereby implementing the

Resolution Plan but has multifarious effects aflbcting rlurrsrous aspects

of the,Resolution PIan and its implemenlation.

The Applicant/Sucsessful Resolution Applicant has been religiously

following up rvith the Respondents, however, to no avail. Thers is

complet* inaction on parl CIf tho Responder:ts, in as much as they are

neither cleciding on the request of the Applicant/Successful Resolution

ApplicanX steking approval nor rerrerting to the requoslslfoll

being done. It i* subrni:tted that such inaelion q* part ofthe

tL.

))

bt



24,

is prejudicial and arbitrary, resulting in disrupting the irnplen:entation

of the lLesolution Plan,

The present Application is, thus, being prefen'ecl seeking the kind

indulgence of this Hon'ble Tribural for secking directiorl$ to the

Respondents for granting necessary approvais, including but not

limited to tJre drawings, fA& exteirsion of timo tiltr }A?3 a,s

contemplated in the Resoluticn PIan in relation to the Project in order

tc cnable the Applicantl$uecessful Resolution Applicant to cornplet*

the Project aud inrplemeni the Resoltltion Plan in a tirnely manner.It is

submified that nan-grart of approvals by the Rcspondents wauld result

in an impsdlment in the successful irnplementation r:l'the Resolution

Plan, which wouid ultimately be in the teeth of the objective zurd

purpsse of the Code.

'Iihe Applicant is also seeking that the Respondents waive the iease rent

far the Project premises uptil 4 August 2020, the date on which this

I-Ian'bls Tribunal approved the Resslution Plan. It is submitted that tho

Applicant/Successful Resolution Applicants were nei{her in control nor

in possessiou of the Project or the Corporate Debtor and hence should

not be mads tiable for the liabilities/breachesldeta'ults of tire Corporate

Dehtor prior fbr the perir:d prior to the approval of the Resoluiion Plan,

It is irnporativr that this Hon'ble Tribunal issue directions to

Respondents to grant the approvals being sought for by

ApplicantlSuccessful Resolution Applicant in order to enable i

,)(

the

the

26.

uu*cessfirlly implement the Resolution P&q1"

Irut



28.

29.

27 . I'hat tlie inaction and omission on part of the Respondents is not only

coming in way of successful implementation of the approved

Resolution Plan but are also rnaking the entire CIRP futile.

That in view of the aforesaid, it h*s beeomo aecsssary to lile th,e pressnt

Applieation.

That it is imp*rative that fhe timelines as entailed in the approved

Resslutian Fla* ars followed so as ta achigve suceassful

implemer,rtation of the Itesolution Plan. It is hurubly submit{ed that the

$uccessful Resolution Applicant, in absence cf the nscessery approvals

in relatioa tq the Froject, will be unable to suscessfully implement the

Resolutian Plm. Thus, it is of utmcst importance that approvals

pertaining ts the drawings etc. of the Projec{ be granted by thc

Respondents,

That it is the object and essence of the Code to successfully provide

rcsolution to such Corporatc Debtor against lvhom insolvency

proceedings are initiated in a time bound manner and moreover, the

implementation schedule as prescribed in the Resolution Plan is aiso a

time bound process ard the Successful Re'solution Applicant is required

to adhere to such tirnelines as prescribed therein,

'lhat this Hon'ble I'ribur:al rnay khdly txk* aotice of the condust ofthe

Respondents during the CIRP as also their perpetual ignorance/absence

liom the CoC meetings, ncu*compliance of orders dated pass*t} by this

30.

31.

Hon'ble Tribunal andtlre abuse ofp,owers by way of illegal and botr



afiions to delay the implementation ot'the Resolution Plan, knowing

well that their actions shall adversely affect the Successful Resolution

.Applicant as well as all the stakeholders (largely involving home buyers

and their family rnembers) who are supporting to keep the Corporate

Debtor as a going concerfl.

32, The sctions of tlw Respondents also go agair:st the 'oFresh Slaie"

principle scttlcd by tire Hon'ble Supreme Court of India ic the oase of

Corrrmittee of Creditors of Essar $teel India Lirnitcd Vs. Satish

I(urnar Gupta (20t9 SCC Online SC 1478) according tc which,

Section 3l(1) of the IBC makes it clear that once a rcsolurion plan is

approved by the CuC, it sl:all be bindiug on all stakcholders. This is for

the reason that this pror,,ision ensures that the successful resolution

applicant starts ru*ning the business of the cr:rporate debtor on a fresh

slate.

That *rs Applicant crave$ loave of this Hon'ble Tribrural for placing on

record ar{ditional clocuments in furtherance of the present Application.

That the present Appiication is being made boaa fide and in the interest

ofjustice. ln the factr and circumstances of the present case and in the

interest ofjustice, the prescnt application filed by the Applicant rnerits

t0 be al[i:weci.

fSAY$n

In view sfthe fusfs and circumstm:c*s as enumer:ated Lrsrainabovs, it is

{.(

34.

re pectfully prayed that this Horr'ble Triburral be ple*sed to.i

PL\



tu Allow the pres+ut application,thsrsby directir:g the Responclents to

grant all necessarv approvals, incluciing but not limitecl to those

rnertioned hel'eir:above, in relation to the Fruject being "Greenwoods",

Group Plof No. 3/Cih(SPL-1), Sector * 3, Vasundhar.a, Ghaziabad;

lssue direction to the Respondents to immecllately cooperate with the

Applicant for the timely successful inrplementation of the Resolution

Plan approved by this Ho*'ble 'Fribunal vride order dated 4 August

?0?S, ilcluding grnnt sf necgssar:y and requisite approvals required for

curing any defec.ts {inc}uding qneumbranccs) in the Frcject attr,ibutab-le

t$ the erstwhile melnagnment *f thc Corporate Debtor;

lssue appropriate and necessary directions to the Respondents to grant

such approvals to the Applicant/Successful Resolution Applicant as

rnay be required for the purpose of procuring cedificates/re-validation

from the Re*l Estate Regulatory Authorir,y in relation to ths Project

boir:,g "Creenwcods", Group Pl*t }rla. 3l$lI(SPL-1), Seetor * 3,

Vasundharq Ghaziabad;

Issue appropriate aad fiecessary direciions thereby making the Project

property, being "Creenwoods", Group Ptot No, 3/C,&(SPL-I), Sector-

3, Vasundhzua, Ghaziabacl, hankablc and enabie the

Applicant/Successftrl Rcsolution Applicant to mortgage the Project;

Direct the Respondents to issue the perrni.ssion to rnortgage, chalge,

encrmber the Project being'*Gre$nrryoods'*, Group Flot l,Jo. 3/G,tr(SPL-

1), Seetor * 3, Yasundhxq fih*eiabad a,long with all ocnstr.rr

b,

;
Ll.

davetropment rights and otlier rightn, title and interest therein in



of SWAMIH Investment Fund or any debenture trustee appointed for

its benefit, whether by way of registered mortgage or by way of deposit

of title deeds or otherwise; and

Pass any other such firther orders as this Hon'ble Tribunal may deem

fit and proper in the facts of the present case. Far &&tl?&ffi 8L"B!L*ARS

DEEPAK KU GA.UTAM

THROUGH

.di\
!!lW }/l li J-r'e"-.*y

f

ASEEM CHATURVEDI/ WAMIKA TREHAN/SHIVANK DIDDI
D/831/2008

PLACE: NEW DBLHI
DATED: 18 FEBRUARY 2021

Dt2t76l20t4 Dt3217t2017
KHAITAN & CO LLP

COUNSEL FOR THE APPLICANT
1105, ASHOKA ESTATE

24, BARAKIIAMBA ROAD
NEW DELIil. IIO OOI

PH: +91-9818978088

APPLICANT



If{H.IA HOru TUAICTAL

Gsvernment af National $apitatr Territory of Delhi

e-Stamp

IN.SL48f1897*0*17e1T

1 8"F*trt$*]: 
""12138 

PM

It.upnoc,tgrti/ d}$hlmp'l?l l.llGl.,l CItr[]nT/ FL'CItH

SIIBI Sl'BLtrt$l,llMp1 ?.SS4?$48*4't s&S*T

DCETAK KUMAR UAUTAM

Article.4, Alfi*sY;t
r,i

l.lct A.pptioahte

0
1aaral ,"

, :,. ,:r . t1 ,'1: ... '.'
ilEETAK KIIIVIAH,€AUTAM

DEEPAK KUMAH.GhUTAM
'1S

{Ten.oRlyJ

.Pfeasewrite *r type balowt&ls llne---.--"*

fiiq&EUrq*.
*edi,icetp I{s,

Cerlilicate lssued Date

AsooLint Beierefice

Unique [or. Flefersnce

Purchased by

De,scripiian of 0scument

Properry 0escription

Sonsidsration Frice {Fls.}

First Party

Second Party

$tamp Suty Paid tsy

Stamp Duty Annor.rnt{Fs.)

JLrl:

:

::-

, , 
i':i.11, 

... ,

', ;;;n.,',.l.;

' j-u i, i'
:StalutstyrAlelt:

''

:.:t,;,

li'ii:! !!:li
.i rjii.ti :

ffi

'!'ilti.tt,.Y llrir

I T'!a nu:tcrit"::t, of tnrs SLarp ;ual.i{,ilp sldutd !e veriiEd at ww.shclle$lax0.com ot usitq e"Star.,p \4obl;e Ag) ot Siock Hotding
An) {lscrepnnc) in lnd delails;i iil,5 Crrtrfictslc and ds avtsrrable on lne websile r :,lcbile App,encerB it inva:rd

l. Tlis snut sldhei*iilg tne;esitimacy is on ths w6rs of thecadil?ffile.
3. lr] case ol any discrepancy ,]€ase intorfi lhe Cofttp*]tenl Aulhoritv,



BSNOBS THS:I{ON'BLE CSIffitr}.ANY tA}ry T]RI,SUNAL,

PRINCIPAL BENCH, NEW DELHI

I.,{. N(}, oF 20?1

IN

cP {rB) N0.272 (PB) OF 201e

4$.II_{*$reTTSr{ OS:

Deepak Kumar Geut*m
(}lem her, Monitorin g Colnrn ittee)

Versus

Estate Officer, IIP Awas Evam Vikas
P*rishad & Anr.

.".Applieant

.,-Re*pondents

AF'FTDAVIT

I, Deepak Kumar Gautam, son of Sh. O. P. Gautam agerl about 52 years, Rlo

B-26, Sector 51, Noida, Gautarn. Bucldha Nagar, lJttar Prades]r * 201 -?,01,

lndia, clo hereby solemnly affirm and state as under:

1" That I ffrl a Member of the Monitoring Committee of the Coryor:ate

Debtot as well as the Authsrized Kepresentativo of the, succ*sriful

Resolution Applicant and the Applicant in thc present Application &rd

such as arn well cofiyersant with the facts and circumstances of the

present case and tllus competent and duly authorizsd to swear iind

affirm this affidavit,

2. ThaI I have gone through the *antents of the accompanying Apptriealion

and the same has been drawn by my counsel urder my instrr,rctions.

I,say thatth* eor tents',mentioned theae,in aretrue;.and CIort+qt,t+ F b

ofn:y knarvledge"
/t

{ f1v-- **F
f N L*6-rt '*n--/*
\*-r l---/-.*dr
%SFfffi FIT



VERTF'ICATION

- u.tB ttl'
Verified at New Delhi on this tfr ey 6f February 2021 that the contents of

the above affidavit are true to the best of my knowledge, no part of it is false

and nothing material has been concealed therefrom.

DEPONENT
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S ender- Tehsildar Ghaziaba<l

To
Mr. Yogesh gupta

J. N. C. Constructios pr,t. Ltd. B-7,

Sector-63, Noida-zolB o

F. I{,48rg1V.Y,No/s0 2o Sate : ,*8ln7ao*o-

Sulrject- fn temue of tlrc order uf the Ld. N. C, t. T, N*w

Delhi Sr,der dated Bo.og.eoao resarding opening of Seal

Prcperty of PIot No. S/G/I{I($PL-I} Seetor-3 Yasundhra

Ghaziaba*

Sir

Flease refer above *ubject dated Nil, by which the Hcn'ble N.C"L,T'

Order dated go,og.2o2o "irl view of the additional affidai'it filed on

r4*o1-?o2o the deputy district magistr&te Ghaziabad and sub-

d.ivisional magistrate Ghaziabad are hereby directed to remove the

seal and detach the projects site and also handover the possession of

the property i.e, group plct No,31C/H (SPL-I) sector Yasundhra

Chaziai:ad Uttar Pradesh admeasuring l"o25o- 33 sq, MTS' with irr

two lveeks from the date of receiving of the copy of this order failing

rvili*h the coneerned magistrates shetl remain present before this

beneh on next dale of hearing" in cornpliar:ce all which the scal has

been requested to be rernoved. In *ase *f rlon rerncval of the s*al, it

has been staterl to file contcmpt petition.

-Tvf 
AD '[RuU- Copy

11':ue C<ip,p.



-TlfL T{rtt_ Cufy

Lega} opinion was obtained fronr the distr:ict governxrent advrcate

in the st*[ernent af this letter. the District Governrnent Advccate

Sh*riabad. has opined in lris letter dated a8-rr- ao?o, that Hon'btre

NCLT, Ner,v Delhi in its order dated Bg.o3.2o2o, inslructions were

given to open the seal, but thc applicant acted against the law and

opened his own seal, In sueh a situation, the first information

rep*rl shauld be fi1ed against the applicant to arl against lhe law,

there is no justification for re-sealing,

'Iherefore, *ccording to the records avaitrable and on t}:e lega}

apinion District Sovernment Adv",ocate, it is clear that the seal

imposed on the said plot \vas opened illegally without the

permissicn ol th* higher authorities, against rvhich the first

inf<rrmation report was fiied. A letter has been sent to go.

There is no jusiification for re*s*aling. The eontempt of the order

daterl go.og.zoao cf the Hon'ble NCLT has been dsne by the

applicants themsCrres. l"here is no cantempt dane by the

undersigr:ed ol the higher officials. Confirmati*n regarding

obtaining possession of the property Sri Prabhjit Sirrgh can be done

*.ith $oni. Aceordtngly please irrform.

Tehesildar

Ghsziabad

Cop,v-

:. Pr*perfy Officer, llttar Pradesh I-Iousing Deveiopn:ent

Councii Sector - t 6 sent to Vasundhara Ghaziabad rtith the

ixtention of taking effective acti*n in relation tn the said

praperty at the }evei es per rules. The full responsibility of'the

saidprope*y lies with the Ho*sing &evetoprnent Co*ncil"

ffi%
r$Hrr

True Ccpy:



e. $hri S,atpal i*gh flclleetiqq, A:nin Tehsil Ghaxiahrad with
instructions to ensure [hat the Housing Development

C*un*il and the appliear*t :are rinforcted r.srn their,level.

Tohesildar

Ghasi.abad

True Copy:
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?c

Tehsildar

dlhauiabad

$ir

Flease take referense of your lettcr number 48r9/WN No.

zozo dated z}-tvzazo.Regarding the above, it is submitted that

when we went to the spot in terms of the order of Hon'ble NCLT, it

was fuuncl that the seal on the spot was found open and work was

started when the appticant found the seatr open.

'Iherefore, to say that Lhe applicant himself opened the seal,

b), acting against the law, is falre and misleading" Nc seatr ef any

kind has been broken or spened by the applicant' Contempt has

nst been done by tne, ratl:er the administrati*n has re-seaied and

violated the orders of NCLT.

{YOGEST{ GrJ}.TA}

True Copy:



ffi $NW.Pn!illili,iliilD)"U;.89*,ffi,itllllll

,t*, 'll:r

i,,,., ' .*;
ff) : -ti



Office Tehsitrdar Ghamtabad

Datefit a4/rzfzo*pLetter number S6SIBSN

Tc,

Mr- Hetam Fal Slngh

Property Manager Uttar Pradcsh

Llousing anrl Devel*pment Council

Yesundhara Ghasiabad

Subjec!- In ,re,la$op to re.eoverytlf autsta:rdin$ amnuct sf
Rs. 263109285-00 of Housing and Development Council from

Pr$p€rt;4 Plot b[o; 3 / GH.SPLII, Sectcn*S, V'a*unfl]rar:a Ghaziabad

of Mls JNC Construction Private timited G- 12, Preet Vihar

New Dslhi,.

Please take reference to your office letter No. 3991

Ghaziabad qlated r$.cA.aoz<;. Through the letter Naticnal

Compauy Law Tribunal Principal lSench New Delhi in CP No.

I$*a7z (P3)/so:g Shri Ranjit Ramakrishna Yadav Ys. JNC

Construction Private Limited Against lhe order of N.C.L-'|" An

Appeal has been fiIed bJ'esuncil through counsel whose appeal

nurnher is srgssls.ogo and requested to maiutain stattts quo in

p}tlt nrrxrber *lGlH($fL-:) till the appeal is finall3r made.

ffiTrue Cctpy:



In r*lation ta ths ab,e.rle,, it is'tfl, be eonveyed that the order passed

by Honrble NCLT New Delhi on Bo-aoeo has been directed that
ootrn visw uf t}ie *dditiunutr rffidavit flIcd {}n s4*ol*Boeor
the deputy district rnagistrate Ghaziabad and sub

divisional rnagistrate Ghaziabad are here by directed to
re}Irove the seal and detach the projects site and also

handover the possession of the property i,e. Group plot
rra gl& HtSlL-l) S.ec&rrrg: suadhara fi,Xtarui'ebad. U,ttar
Pradesh ad.measuring loa5o.Sg sq. Mtr" Within two
weeks from the date of receiving of the copy of this order
failing which the concern magistrate shall remain present

bef*re this berrch ,orl n6xt flate of hearing". fn terms of this

order, t'he aFrplitant firm has reql.re$tedtn,reneotre the seal-

In the ease, the propefty in question was opened by the applicant

himself and started constr-uction by obtaining illegal possession,

aecording to whietr ttre,direetion rvas given to Amin to get register

aa FIR against the culp:rits, whitre the properly and the outstanding

amount belo.ags to *{ousing and Development C,o. ci] But ,no

action has been taken by the Housing Development Council at its

own level. Legal opi*ion rvas obtained fram Distric.t Government

e-ounsel Ghaaiabad for re- seaiing the property in question. 'Ihe

District Government Advocate has made his report date<i

es"lr.roac that instrrreticn$ were given to open the seal in the

cr€er passed by Ho r'b1s I{CLT, New Delhi sn 3o"o3.ao2o.

Tr*e.ecpyr



But the se.al was cponed by the applicant acting against the law
itself, in sueh a situation, FIR is to be ladged against the applicant

for actiug agatnst the law and there is no justification for resealing

on the property and no seal was put rln the questioned pfopefiy..

The opposite party in terrns of the order dated go.oB.zoao, are

stating lo file a case ancl contempt proceedings against the District

Magistrate and other officials of the 'tehsil and. the Opposite pafty

has also clarified through lel.ter that on the spot the seal has not

heen broken by: them but the seal was broken elue to which they

started work. In tl:is case, the district administration is not in an3r

way party, this r,vhole matter is related to the Uttar Pradesh

Housing and Development Cour:cil. Please be infornred

*ccordingly as eboYe.

Tehesildar

Ghaziabad

Copy: - Khaitan & CO Counsel for the applicant Wan:ika ?rehan

principal as.sociate to I. A. I{o. 368B of eoso in CP (IR) no. zTZ

(PB) af so18 in tire order for intbrmation.

Telresiklar

Ghaziabadffirh\#Ttue Copy;
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JNC Constru.ctipns Frt.Ltd.
gff,pontt O{tle. I i'l' li1.JU, Scergr"63. ltoida'llgtli}0t
Gn,6Jl I J{r"itrtdrts rqd.trij{t$ir{!$.uurn r., Wsb" : ivlprvjncErorlp'ln

O&ttd,, r.,,,";,.a**;(*;;;;;"*,

ns$rsT,Eftsu re$T

\

{tl

$ernwhertlr IS}O

The Town Planner / fistate Manager

U# Awas Vikas Parishad,

V*sundhara,Ghazlabad,

$$ilJeclr*:&r0uqst s+eking ve.ttin&i a$"nroval af as blrilt-drawing for Gr$rtp
Hor+singf.falqgt*$HfitlLSO$tlS" lNC {:einstruction Pv.t.[tet at Plnt No. CH-r ,

S *ct* r :3- Va"sU n dlfin r,a, S.hS f I qb ilLU.P. f S I t d]
S*sr"Sir,

We would like ro bring to your kind notice that th€ ahove suhjected Site / Plot
was a[lotted to M/S JNC Constru*ion PvtLtd vide allotment letter Nr.r ]974
dxr*d 0?,1?,2OS9,

JNC Cr.rnstructlons Pw Lrd wcnt rrnder Corpnrate lnsolvcncy Rcsolution Proccss
("CIRP") on dated 3i.05.2019,

Vide crSsr dared S41fiS12*?S ir the co$rpany prrition nurnbcr (lBl-272

{PBi/2019 the Hon't'le Narlonal Company Law Triburral, N. Delhi approv*d thc
Resolution Plan submifted by Gautarn Builders in cottsortium with M/S Rapid

Cantra*s ry] ttd, {opy of order dated 0+,08.2020 alcng with eapy nf apprcved
resolulion plan is enclussd herewith as Annexure "1 ,

You are requested to kindly kke a note of the santc and accortiingly upd;lte your
rerords lsi.fh re$pe$ [o tite afCIresaid site/ plor *t your end.

8y way of present request are also altaching herewith (Annexure 2] the 'As-
built'drawings prepared by archltect Mls Andley Assotlates Pvl Ltd wifh a

requesf for y*ur approval so as t0 sfart tle efrnslrurfiens activitiss as per the
'l'erms of the Resolution Plan duly approved by thc llon'blc National Conrpany
Law?ribunal.



Se[ ils",.-",",.,rii..::!,,.i,ir..,i $4t4i1....,,,"".rr,! yt ii,,i.,i.

g,
\r

AJso to $ilbmit fhat since the Plan has to be lmplemented ln'a tlme boUnd rnanner
holrever we could gct thr physical possrssioa of the Site / PIot only on
04.i2.20tS rhcrei'ore we shall rnake funhcr subrn{ssions seeking further rellefs

h*r:reryrirrel fro,rn your slde for rhe .timely and
e R*sslutir)n PlaE"

Yh*nHnSY:ou,

Far.MnrdtudX$:Sg$$rffy of tNC f,onstnlcfions Fvt Ltd

ile*pak,{au'tarc

i',a**sh ilupra

,$umi,i$hukl.lr

Iinr};' l"* Qrder der$i 04lD$1}t}ffi in rhe cornpany petir;on nurnber {15}-??2
{fXJlSll{9 rhe iJ*n'blc National Company Law Tribun*l , H. Selhi

t" C*py, af llss*lxti** Flan subr$ttr*d by,G*utam B*ilder in csnsortlum wirh
I{upid €cnsrr,ar*h.t Ltd-

t+py t* :r, {nmm.t$*t$acrd,was Vikas



@
"!' !r' :r }}:.)sa.rrfilil:flq,tr$,,trtwfi fllilll,l l l$s$-t--ltry

:.4t

dffi%
e\&/i'{J3!-r

'i !rr:e1i '.5t- +ea l,Il,El+fil

ri".t' Jf,va !-- 1.'-,wi tEin&: i -

t



*ffiJr#s 4{*ftsH sfik

UP Awas Esam Vikas Parishad
{t}F Hourtn# slld l}evelopment Baar$}

Vnrsnr*

+IfiC Comstruutlcn hrt. Ltd, & 0r;.

Fresrnt:
For Appell*ntl

S'or Re*porirdexts:

,..Appellant

"..Ids*po.nde*t*

$hri &a-ns. *,ftrklirtjo$, $r, Advorqte with klr, *itesh
Agrawal, Advocate.

Mr. G. P. &Iadaan and Mr. Aditya Madaan, Advocates
for R-l & 2.

S{r, Prabfdit S{ngh $onl, IRP in p€rson.

Mr. Aseem Chatunredi, Ms. Wamika Trehan, Mr.
Y,ogesh Gupt* and ltlr, $hiv.ank Dtddi,4dvc*ates fur R-
.1.

ORNEB
{through Vlrtu*I S0ode}

O8.1O.2$2S: The issue raised in this appeal is that apart from allowing barely

10% of the admi.tted claim of the Appellarr.t in the Resolution Pla-n, the land of

the Appeliant has bcen wrongly taken as fixed asset of the Corporate Debtor and

th* implrgned order could not bc sustained.

Issue notice upon Respondents. Notice on behaif af Respondent No. 1 and

2 is waived and a*cepted by Shri 0. P. Madaan, Advoeate. Notice on behalf of

Respor:.dent No. 3 is waived a*d accepted by $hrj Aseem Chaturvedi, Adv,oeate,

Service uporl Hesponder:ts being cou:plete let repiy aflidavits be liled within two

weeks. Rejoinder thereto, if any, may be fiieci by tJ:e Appellant lvithin trvo weeks

SFSf;fflx &*Esn{ tA.f} *Lpq*lvenq, Lr{q,*,.fi$q *S q,42o

#%,
I i-,.' lg,*J*/
Y"?lffl

therrof.



-r-

Lea::ned cou:sels for the p*rties

submissions, not exceeding three pagcs,

alongwith their pleadings.

@

rn{ry a}so trile their sho}t, ,w,ritt.en

supported by the relevant case law,

At this etage, it is brought to our notice th*t another appeal. being

Company Appeal iAT) ilnsolvency) No. 845 ol 2O2O preferred in respeet of the

safi]e impugned order is l"isted for considered on 19th November, 2020. Let the

instant appeal be also posted fr:r adrnission (after notice)' un 19th $lovcr*ber,

?,0?,0.

Implementation of the approved Resolution Pian shall be subject Lo outcome

of this appeal"

{.Jrr*tite B*psi }a} EhatJ'
*e*ing S'kairperaoa

[Dr, As.hclr Kumar Bttshr*]
M.embsr {Techrrice1}l

[Shreesha ltlerlal
IEember {Technical}

amlge

$ffiw
Cantp*n4 Appeal /A$ fiirsotli*ncg) ffo. 855 of 202a
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-' - --AL CCMTiAJ{E tAW TI{'IBU.IAL:-NEEI DETHIINTHENATIOU*-ffi

rA- 1S8O{PB}/2021

In

ltBl-z7zlPB,llzoLe

${TIXEIIIIIIIIIIIIIIIMAT?QBOTT __ , -.,

Grr.t"r$' a Lndustrial Developr-nent Authority '!r
Vs
Mr. PrabLrjit Singh Soni

IN THE MATTER OF:
Ranjeet Ramkrishna Yadav '!!
Vs
JNC Construction Pvt Ltd.

CORANI:
Ex" g.s.v. PRAr(Asrt KUIIfiAR
HON'BLE ACTG. PRESIDENT

SIT. HEMAI{T KUMAR SARANGI
HON'BI,E MEMBSR (TEC}INICAL}

Ordef dictatel on 23.O3.,2O21
Oider 4elivered on O5.O4"2O21

ApptricantlPetitioner

ResPondent

Appiicant l:Fetitioner

ResP-onde:nt

PRESEI.{T:
For the ApPlicant : Mr. Ritesh A'grawal,, Mr, Teej'as tshatia,

Ms. Aishwarya,{.d1akha, Advs-' ; .. ; . !. i A6
trar. U p sin[h Adv. c. Noida Aut1rorigy in IA-138A/7OZL

& I. A. No. 344 of 2021.

ORDER

III.138O("Bll2021{I{eard and dictated ia the orpen court' oa 28'O3'2O2Ll

It is an aBplication filed against the Reso'trution Professional (RP) and the

Resolution Applicant (RA) by Greater Noida Industrial Development Authority

i}{oida) n/s 50(5) of IBC for recali of the'order: dated a4.o8'2}20 passed in IA-

t



ZZALPtrIITIZAZA on acoount of not be,ing given hearing beforq passing the

impugned order.

Og pergsal of the fucts, it appears that this applicant provided'a Blot of

land mentioned in t]ris application to the corporate. debtor on lease;'w ete *or,r

the CD constructing residential piots/residential flats, for doing the sarne,

Noida itself approved. plan over the land belonging to Noida. The lease deed was

* vwY
U- executed in between them on the premise. CD would pay the lease amount
_7N

along with interest as agreed in the lease deed. That has adruittedly not been

paid; therefore the CD has remained defaulter. Noida says it is the financial

creditor of the corporate debtor for the rea$on that the land has been provided

as capital asset to the Corporate Debtor so that it would develop the iand with

the lease hold right and it would pay the lease amount along wit.}. interest in

instalments.

Thereafter, since CIRP was initiated against the corporate debtor on

30.01 .202A, this applicant filed claim application for <43,40,31,951.00, i'e',

defaulted amouRt towards lease of the land. Subsequent thereto, the resolution

plan came before this bench for approval; this bench, looking at the plan filed,

approved the resolution plan on 04.08.2A20. When the plan was approved, this

applicant did not appear before us. It appears that this applicant did not even

pursue the claim application dated 30.01.2O2A after filing; it also appears that

the Resolution professional has also not decided the claim application fi1ed by

the applicant. Without deciding the claim application, the RP has got the pian

approved, for there being no objection at the time of approval; this Bench must

il
il

1\
U/

,#re
Bt i) liw



)

{\t\,

@)

have approved. it. It is the case of Noida that it has come to know of the

approvai of the plan only when Noida has received intimation of approval of the

plan from the Monitoring Agency of the JNC Construction Pvt. Ltd. (Mr'Yogesh

Gupta) on 24.09,202A.

Considering the approval of the Plan without deciding its claim

application as its grievanee, Noida, has fiIed claim appeal before this Bench on

,r.r{
06.10.2020, whiie that applicatiori plnding, Noida has filed this application for

recall of the order of approval of the Resolution Plan and other consequential

directions. As we h&v€ gone through the factual aspects, trve have noticed that

Noida did not raise any objection either against inaction of the RP over its clailrr

application or at the time plan came for approval before this Bench. In the

backdrop of this factual situation, it cannot be assumed that Noida has not

been alrare of initiation of CIRP because it has filed the claim application in the

month of January 2A2O itself. Despite seven months gone by in between the

date of filing of its claim application and the date of the approval of the Plan,

the applicant did not take any action against the Resoiution Professional for

not taking any decision over tfre claim application {iled by the applicant.

In the iight of the facts, this Bench is not in a position to a'djudicate the

claim application after the CIRP is complete, if the RP consciously avoided

dealing with its claim application, the applicant can pursue the recourse

against the Rp. As to the ratio that claim application sha11 be decided before

approval of the p1an, since this issue did not come before us before approval of

the plan, that ratio is not applicable to the plan approved on 04'08 '2020'

J

h\-,.
--'



In an5r event, the plan being appro\red, th,e appli,cant having not timely

brought this issue to the notice of this Bench; this Application is liable to be

dismissed, accordingly this application is hereby dismissed. Consequently, the

claim application pen-ding before this Bench is also hereby dismissed.

j4 l.', -*""' 
5CY;. *-",';,.

{B.S.V PRAr(ASH KUMAR'
ACTG. PRESIDENT

,. rl n

' '-'*-': {c5 ,,
_-/

--'-
{HEMAI{T KUmAR SARANGT}

n{EMBER (TECHNTCALI
23.43.202t
Deepak Kumar

^
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JNC C*nstru*ti*nx Pst. S.
lliox mrneEFd hy Crutrm BulldeIr ln Clomordum r+ht *spld ("oatrcc$ flr. g16, tldc
\('1.'r. N*r D.lbl ordir dsred 0{,os/20!0 in corEF$n! pertilor No. (tB) . t7l (pRl1r0tfl
Corlmrare ()ffice : B-?, {iector-5J, Notdg-l0l3i,I, Up thl : 0t 10-3510981
r1 r* ru. qrt- l, r tl j $ct r.{rr nl

l-o,

The Chief Executive Of{icer,

Grea:ter Ncida lndustrial Development Authority

Gautam Budh Nagar, U.P.

Date: 12"ffi.2021

Ref:

(i) Sanctioned letter dated 18.06"2014 tor the said Project at Plot No" GH 41

Sector-16 C, Greater Noida West, Gautann Budh Nagar- U'P'

(ii) Order of Hon'ble National Cornpany Law Tribunal {NCLT), New Delhi in matter of

Ranjeet Rarnakrishna Yaday Vs JNC Constructions Private Limited dated 04th

August,2020

(,ii) Our Request Letters dated 24h September 2020, 26tn October 2020' 08u1

p*r**L*i ziza and 1ge January ?az1 b this "GNIDA" office on captioned

subject and subsequent meetings with office bearers of this Hon'ble Authority and

concemed departrnents under lt on 2Os November 71O2O' 24ft November 2020'

25h Novernber 2A2O and27e November 2A20'

Dear Sir/Madam,

We,JNCConstructionsPrivateLimitedisaprivatelimitedCompanyincorporatedunderthe
provisions of Companies Act, 1956 and having present registered office at B-7, sec{ar - 63,

Noida. we are the new prornoters of the capt;ned Reat Estate Deveropment Project known

as .THE PARK" situated at Plot No. GH -01 sector-16 C', Greater Noida west' Gautarn

Budh Nagar, u.p. which fa*s under the iurisdiciion of Greater Ncida rndustriar Deveropment

AulhontY (GNIDA).

As this Hon,bre office is avnre that in pursuant to the order of Hon'ble Naticnal company

Law rribunal {NCLI}, New Delhi in Yo:' ol R::l::t nalfril::":'*v vs JNC

constructions private Limited dated 04n Ar,gus l, 2*2fi, lre are requiled to obtain all

nec*ssary approva,rs and Noc,s frorn all the connpetent authorities including Greater hloida

rndustriar Deveroprnent Authority withjn rhe stipulated time lrarnes specifled in said I'lcLT

order " rn crder ro rnake curserves cornpry wittrthe said H*LT order, and in continuaticn of

our earlier request'i',;;r;;;r"d rq* september 2CI?0, ii* o"t"t*r 2s20' s*eoeaember

2S2S and ,gs ,lanua ry 2*21, we again pracing this request lettnr for rsvarideticn cf

'* Xntlar** Ilt*i.11
'{,#7
,?/5f i"

*ryi:rltrre.d{XfirY:tioitFn'343'?lat$e't'Ll}{3rritl*r;\rsrdkfirE**liilr**tPlszs"
(I.1 Ns' : Lr?dffi Sl-I9s*Ptf{09'IS7 I

$uilding S.rlatirns



."4

bulldlng plxn for *t*ruoeld FroJo*t 'THE PAHK" and se*k y*ur nscesnary directions

{inrluding intern*l dire*tlsfi to con*erned departments of thla Aulhrrity for requir*d
epprovak) snd supporl in timely developing and complation of the *aid aforssaid Prcject
"Tl'{H pAfrK*' ffa p$r the direelicn* and wltnin *tipulated limelines under said NCLT Order.

We would lik* ls ag*in apprisa thiil Hon'bte Offico lhat inspila of presentment of various

reque*t lettcr on captioned subjoc{ by uo and meetirrgs with office bearers of concemed

departments of this Hon'bln Authority, we have not received any instructjon or reply from this

Hon'ble Authority on captioned subject due to which the implemenlation of lhe direction and

order of sforesaid NCLT Order is unnecesuarilV getting delayed. We also wish to apprise this

Hon'ble $ffise that we are under tremendous pressure from the home buyers who are

looking furward to get pos*eoslon of their respeclive units{lats 6s p€r the time frame

specified under the said NCLT Order and in absence of the Revalidated Euilding PIan frorn

this Hon'ble Authority, we are unable to proceed further.

ln the light of the above facts and circumstances, we do hereby request you to kindly

consider our request for Revalidation of Building Plan. so that we can comply with the

aforesaid NCLT Order and complete the aforesaid project within timeframe specified therein.

We shall remain bound to assist this Honrb-le Authority as and when directed, in accordance

with Law.

We hcpe for a favorable and early acticn at your end,

Thanking you,

Sincerely yours'

For..lNC CON$TRUCTIONS PRIVATE LIMITED

Deepak

-i

10.'t 1.2020, 26"10.4020 &

?4.09.2020

(Director)

CC - Monitoring Committee

Enclooures : 1. Sanctioned letter dtd. 18.06.2014

%

Qc
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